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pwec

Omuem He3asucumMoz20 ayoumopa
Axnnonepam u wieHam CoBera AupeKTOpoB OTKPBITOTO aKIIMOHEPHOTO 001ecTBa «Costepe»:

1. MB!I TpoBeJIH ayIUT IpUjIaraeMoi KOHCOJIUANPoBaHHOU puHaHcoBol oTueTHOCTH OAO «Coslstepe» 1
€ro JIOUepHuX KOMITaHuH (nanee — «I'pymma»), KOTopas BKIOYaeT KOHCOJIUIMPOBAHHBIHI
OyxranTepcKuii 6ayaHC [0 COCTOSTHUIO HA 31 IeKaOps 2011 T., KOHCOJIU/IMPOBAHHBIN OTYET O
MIPUOBLIAX U YOBITKAX, KOHCOJIM/IUPOBAHHBIM OTYET 00 M3MEHEHUAX KAIINTaIA M KOHCOJIUANPOBAHHBIN
OTYeT O ABM)KEHUHU JIEHEXKHBIX CPE/ICTB 3a I'ofl, 3aKOHUMBIINICA Ha yKa3aHHYIO ATy, a TAKXKe
CyIIecTBEHHBIE MT0JI0KEeHU YUeTHON IIOJINTUKY U IIPoYHe NpUMedyaHus K GUHAHCOBOM OTYETHOCTH.

OTBETCTBEHHOCTh PYKOBO/JCTBA 34 COCTABJIEHNE KOHCOTUAUPOBAHHON (PUHAHCOBOM
OTYETHOCTHU

2. PykoBOZICTBO HeceT OTBETCTBEHHOCTD 3a COCTaBJIEHHE U JIOCTOBEPHOE IIpe/icTaBIeHNe JaHHOMH
KOHCOJIMAVPOBAHHON (DMHAHCOBON OTUETHOCTU B COOTBETCTBUU ¢ MeXK/IyHApO/IHBIMU CTaHAApTaMHU
(prHAHCOBOM OTYETHOCTH U 32 OCYyIIIECTBJIEHE BHYTPEHHETO0 KOHTPOJIA B TOM Mepe, B KOTOPOH, O
MHEHUIO PYKOBOJICTBA, 3TO HEOOXOAMMO /151 COCTaBJIeHUs (MHAHCOBOH OTYETHOCTH, KOTOPAs He
COJIEPIKUT CYIIIECTBEHHBIX HCKAYKEHUH B PE3YJIbTAaTe ONIIHOOK WJIH HeJTOOPOCOBECTHBIX IEHCTBUH.

OTBETCTBEHHOCTDH ayauTopa

3. Harmra 06s13aHHOCTD 3aKJTI0YAETCST B TOM, YTOOBI BEICKA3aTh MHEHHE I10 JJAaHHON KOHCOJIUAUPOBAHHON
(prHAHCOBOM OTYETHOCTH HA OCHOBE IIPOBEJEHHOTO ay/IuTa. MBI POBOAMIIU ayJIUT B COOTBETCTBUH C
MexayHapoHBIMU CTaHAapTaMu ayauTa. CoryiacHO 3TUM CTaH/AapTaM, MbI JIOJI?KHBI CJIEI0BATH
3TUYECKUM HOPMaM U IUIAHUPOBATD U MPOBOJIUTH ayAUT TAKUM 06pa3oM, UTOObBI TIOJIYIUTh
JIOCTaTOYHYIO YBEPEHHOCTh B TOM, YTO (PUHAHCOBAS OTYETHOCTH HE COJIEPKUT CYIIeCTBEHHBIX
HCKa>KeHUH.

4. AyauT npenycMaTpyUBaeT IIPoBeeHNE MIPOLIEAYP, LIEIbI0 KOTOPBIX SABJIAETCA MOJIyUeHHe ayAUTOPCKUX
JIOKa3aTeJIbCTB B OTHOIIIEHUH YHCJIOBBIX JAHHBIX U UHPOPMaLNH, COAEPKAIIUXCA B
KOHCOJIUAUPOBAHHOM (PMHAHCOBOM OTYETHOCTH. BHIOOP MpoITeZyp OCHOBBIBAETCS HA
npodeccuOHAIBHOM CYKJI€HIU ayZIUTOPa, BKJII0Uas OLIEHKY PUCKOB CyIIIeCTBEHHOTO UCKAKEHU A
(prHAHCOBOI OTUETHOCTH BCJIEACTBHE HEAOOPOCOBECTHRIX IEUCTBUM MK OMUOOK. B mporiecce oneHKH
BBIIIEYIIOMSAHYTHIX PUCKOB ayIUTOP PacCMaTPUBAET CUCTEMY BHYTPEHHETr0 KOHTPOJIA, CBA3AHHYIO C
cOCTaBJIEHNEM U OObEKTUBHBIM IIPe/ICTaBIeHHeM (PMHAHCOBOM OTUETHOCTH C TE€M, UTOOBI pa3paboTaTh
ayIUTOpPCKUE MPOIeAyPhl, HEOOXOAUMBbIE B JAHHBIX OOCTOSATENIBCTBAX, HO HE C IIEJIbI0 BHIPAXKEHHU S
MHeHUs 00 3 GEKTUBHOCTH CHCTEMbI BHYTPEHHErO KOHTPOJIA KoMmaHuu. Kpome Toro, ayaut
BKJIIOYAET OIIEHKY YMECTHOCTH HCITOJIB3yeMOU YUETHOU OJIUTUKHA ¥ 000CHOBAHHOCTH OYXTaITEPCKUX
OIIEHOK, C/IeJIAHHBIX PYKOBOJICTBOM, a TAK¥Ke OLIEHKY MpeJICTaBIeH U KOHCOTUAUPOBAHHON
(prHAHCOBOM OTYETHOCTH B IEJIOM.

5. Mzl moJsiaraeM, 4To IOJIy4Y€HHbIE HaMU ayJUTOPCKHE JOKa3aTe/IbCTBA ABJIAOTCA JOCTATOYHBIMU U
HaJVIeKalllMMU U Jal0T HaM OCHOBAHUA JIJIA BBIPpAXKE€HUA MHEHUA ay/JUTOPA.

MHueHue ayxiuropa

6. ITo HameMy MHeHUIO, IpUJIaraeMas KOHCOJIUAUPOBAHHAA (PUHAHCOBAA OTUETHOCTD BO BCEX
CYIIECTBEHHBIX aCIIEKTaX O0BEKTUBHO OTPakaeT (pHAHCOBOE MOJI0KeHNe ['PyIIITBI 110 COCTOSHUIO HA
31 1ekabps 2011 T., a TaKKe ee PUHAHCOBHIE PE3YJIBTATHI U JIBIKEHNE JIEHEXKHBIX CPEZICTB 3a IO,
3aKOHUMBIINICA HAa YKa3aHHYIO /1aTy, B COOTBETCTBUU ¢ MexkIyHapOAHBIMU CTaHAapTaMu
(puHaHCOBON OTUETHOCTU

3A0 «IIpaticorepxaycKymnepc Ayaut»

27 ampesisi 2012 T.

Mocksa, Poccutickaa ®eneparnus

3AO0 «IIpaiiceomepxaycKynepc Aydum»,

BusHnec-yenmp «beaas naowadv», Bymvipckuil Baa, 10, 2. Mockea, 125047, Poccuiickas ®edepayus
T:+7(495) 967 6000, Daxc: +7 (495) 967 6001, www.pwe.ru

HaCTOHLLLMI;I BapuaHT oT4yeTa He3aBMCMMOro aygutopa npeacraBnseTt cobo nepeBoq C opurnHana, BbINOIHEHHOrNo Ha aHrmuitckom s3blke. Bbino npeanpuHATO BCe
HeOGXO,CLMMOe ansa obecneyeHusi Toro, 4Tobbl nepeBof TOYHO OoTpaxan MCXO,CleIIZ AOKYMEHT. BmecTe ¢ TeM, BO BCEX BONPOCax TONTIKOBaHUA MH(*)OpMaLLMM, B3rnA40B Unu
MHEeHUIA BapuaHT OT4yeTa Ha UCXOAHOM fA3blke MMeeT NpenMyLLIeCcTBO nepen TeKCTOM nepesoaa.



pynna «Connepc»

KonconudupoeaHHbitll 6yxeanmepckuil 6anaHc Ha 31 Gexkabps 2011 a.
(B munnuoHax poccutickux pybnel)
(Moxasamenu nepec4yumanbi & donnapbl CLUA e yensix ydobcmea nonb3oeaHus, [pumedarue 2)

HDononHutenbHas uHdgopmauus

B MnH. py6. B mnH. aonn. CLUA (Mpum. 2)
Ha 31 pekabps Ha 31 nekabps Ha 31 nekaGps Ha 31 nekadps

Mpum. 2011r. 2010 r. 2011 r. 2010 .
AKTUBbI
BHeo60opoTHbIe aKTUBbI
OcHOBHble cpefcTBa 7 12 527 23223 389 762
Myasun 8 1484 1484 46 49
3aTpaTbl Ha OMbITHO-KOHCTPYKTOPCKUE
paspaboTku 9 524 775 16 25
Mpoune HemaTepuanbHble akTUBbI 10 199 787 6 26
OTroXeHHble akTVBbI MO Hanory Ha
npuobinb 27 874 1489 27 49
MHBecTULMM B accoLumnpoBaHHble
KOMMaHUK1 N COBMECTHbIE NPeAnpuaTUS 11 11943 304 371 10
Mpoyne BHeOGOPOTHBIE aKTUBbI 12 596 1425 19 47
WToro BHeOGOPOTHbIE aKTUBbI 28 147 29 487 874 968
OG60pOTHbIE aKTUBbI
Banacsl 13 6700 13334 208 438
HebuTopckas 3agomKeHHOCTb 14 11034 7 458 343 245
Mpoune 06opoTHLIE aKTUBbLI 256 45 8 1
[eHexHble cpeacTBa U X SKBUBaNEHTLI 15 2957 3089 92 101
WToro o6opoTHble aKTUBbI 20 947 23 926 651 785
NTOro AKTUBbI 49 094 53 413 1525 1753
OBA3ATENbCTBA U KANUTAN
Kanutan
AKLVOHEpHBIN KanuTan 16 530 530 16 17
CobcTBeHHbIe BbIKYNMEHHbIE akLum 16 (653) (724) (20) (24)
OnUMOHBI Ha akuun 16 77 77 2 3
OMUCCUOHHBIN A0oX04 16 4893 5062 152 166
[ononHMTENbHO onnadYeHHbIN KanuTan 16 1438 1438 45 47
HepacnpegeneHHas npubbinb 16 1092 (3144) 34 (103)
Wroro kanutan n pesepBbl,
npuxoasnimecs Ha AoMNo akKLMOHEPOB
Komnanuu 7377 3239 229 106
[ons HEKOHTPONUPYHOLLUX aKLMOHEpOoB 6177 5719 192 188
Wtoro kanutan 13 554 8 958 421 294
ObsA3arenbcTBa
HonrocpouHble o6s3aTenbCcTBa
HonrocpoyHble KpeauTbl U 3aliMbl 17 5 851 17 053 182 560
3aa0nKeHHOCTb NOCTaBLYUKaM U
noapsaayvkamM - 1318 - 43
OTrnoxeHHble o6s3aTenLCTBa No Hanory
Ha nNpubbinb 27 1208 997 38 33
Mpoyue gonrocpoyHble obs3aTensCcTBa 48 68 1 2
Utoro aonrocpoyHblie ob6a3aTenbCcTBa 7 107 19 436 221 638
KpaTkocpouHble o6si3aTenbcTBa
3aa0mKeHHOCTb NOCTaBLYUKaM U
noapsadnkam 13104 14 684 407 482
ABaHCbI NONy4YeHHbIE U Npoyas
KpeauTopckas 3a0MmKeHHOCTb 18 1680 1940 52 64
Kpeautopckas 3agonkeHHOCTb Mo
Haroram 19 2321 576 72 19
PesepB no rapaHTUiiHbIM
obszaTenbCcTBaM 1 Npoyne pesepsbl 20 345 341 11 11
KpaTkocpouHble KpeauThl 1 3aiiMbl 17 10 983 7 478 341 245
WToro KpaTtkocpoyHble 00si3aTenbCTBa 28 433 25 019 883 821
Utoro obssarenbcrBa 35 540 44 455 1104 1459
NTOrO OBA3ATEJNIbCTBA U KAMMUTAN 49 094 53 413 1525 1753

YTBepXAEHO K BbIMYCKY M nognucaHo oT umeHn CoseTa gupektopoB 27 anpens 2012r.

leHepanbHbIi AUPEKTop DUHAHCOBLIV JUpPeEKTOp
B.A. LlLsevoB H.A. Co6ones

Mpunaraemele npumMmedaHus Ha cTp. 5-53 ABNAIOTCA HEOTHEMMTEMON HYacTbo HACTOSLLEH KOHCONUANPOBAHHOIA
PUHAHCOBOW OTYETHOCTH.
HaCTOﬂu.I,MVI BapuaHT (*)VIHaHCOBOI‘/‘I OTUYETHOCTW NMpeAcCTaBnAeT coboi nepesoj C OpUriHana, BbINOMHEHHOro Ha aHrmmMiickoM asbike. beino NPeanpuHATO BCe Heo6xon|/|M0e Ana

obecneveHns TOoro, yTobbI nepesoj TOYHO OoTpaKan I/ICXOF[HbII‘/‘I AOKYMEHT. Bmecte ¢ TeM, BO BCEX BOMpOCax TOMKOBaHUA Mchopmaqw, B3MMs40B N MHEHUI BapunaHT
OTYETHOCTU HA UCXOAHOM A3blKe UMEET NPENMYLLECTBO Nepe] TEKCTOM nepesoaa



Ipynna «Connepc»

KoHconudupoeaHHbIli omy4yem o npubbuisix u y6bimkax 3a 200, 3akoH4yuswulicsi 31 dekabps 2011 2.
(B murninuoHax poccutickux pyéned)
(Mokazamenu nepecyumatsi 6 donnapbl CLUA e yensix ydobcmea ronb3oeaHusi, [pumedarue 2)

HOononHutenbHas nHdopmaums

B MnH. py6. B mnH. gonn. CLWLA (Mpwum. 2)
lNop, 3aKOHYMBLLUMNCA lNop, 3aKOHYMBLLUMNCA
31 pekabps 31 pekabps

Mpum. 2011 r. 2010r. 2011 r. 2010r.
Bbipyuka 21 69 531 55 266 2 365 1828
CebecToumocTb NpoaaHHoM
npoayKumm 22 (57 319) (46 314) (1 949) (1532)
BanoBas npu6binb 12 212 8 952 416 296
Kommepueckune pacxoabl 23 (2 578) (2 176) (88) (72)
OO6Lwue n agMUHUCTPaTUBHbIE
pacxogbl 24 (4 982) (4 509) (170) (149)
YucTbin pedynbTaTt oT
CO3aHnNs COBMECTHOIo
npeanpuATus 11 4 007 - 136 -
Mpoyne onepaumoHHble
pacxofbl, HETTO 25 (103) - (3) -
OnepauMoHHasA NpUbbINb 8 556 2 267 291 75
durHaHCOBbIE pacxodbl, HETTO 26 (2 281) (2 994) (77) (99)
Mpn6bINb/(y6bITOK) OO
Hanora Ha npubbinb 6 275 (727) 214 (24)
Pacxogbl no Hanory Ha
npuobInb 27 (1581) (514) (54) (17)
Mpun6bINL/(y6bITOK) 3a rog 4 694 (1 241) 160 (41)
Mpn6bINb/(y6bITOK),
npuxogsiimecs Ha:
AkumoHepoB KomnaHum 4 594 (1 815) 156 (60)
[onto HEKOHTPONUPYIOLLMX
aKLMOHepoB 100 574 4 19
Mpu6bINb/(yobITOK) 3a rog 4 694 (1 241) 160 (41)
CpenHeB3BeLLEeHHOE YnNCno
akuuii B obpalleHnm B
TeyeHue nepuopa (B Tbicsyax
akumn) — 6asoBoe 28 33472 33472 33472 33472
CpenHeBsBelLeHHOe
KONMMYECTBO akuuii B
o6palleHnn B Te4YeHne
nepuoga (B TbicA4ax akumm) -
pas3BogHeHHoe 28 33 907 - 33 907 -
MpnBbINL/(yObITOK) Ha akLUWo
(B py6. 1 gponn. CLUA) -
6a3oBas 28 137,2 (54,2) 4,67 (1,79)
MpubbInb Ha akuuio (B pyb. 1
ponn. CLWA) - pasBogHeHHast 28 135,5 - 4,61

3a nckntoYeHeM BhbilleyKasaHHoro, Y 'pynmnbl OTCYTCTBYHOT Kakme-nnmbo ctaTby, Nognexalinme oTpaxeHuo B oT4eTe
O COBOKYMHOM [0X0A€, U, COOTBETCTBEHHO, Takon oTyeT He npegocTtaBnsierca (2010 r.: ctaTbu OTCYTCTBYHOT).

Mpunaraemble npyMedaHus Ha cTp. 5-53 ABNAIOTCA HEOTHEMMEMOW YaCTbIO HACTOALLEN KOHCONMAMPOBAHHOW
UHAHCOBOW OTYETHOCTM.

HaCTOHLLLMI;I BapunaHT d)MHaHCOEOI;I OTYETHOCTU NnpeacTaBndeTt cobon nepesoj C opuUriHana, BbINOSIHEHHOroO Ha aHrnUitckoMm s3blke. bbino nNpeanpuHATO BCe HeOGXO,ClMMOe ansa
obecneyeHusi Toro, YToGbl nepeBod TOYHO OTpaxan I/ICXO,C[HbII;I AOKYMEHT. BmecTte ¢ TeM, BO BCeX BOMpocax TOJSIKOBAHUA IAHCbOpMaLLMM, B3rNaA4oB uUnu MHEHUIA BapunaHT
OTYETHOCTU Ha UCXOAHOM A3blKe MMeeT NpeumMyLLecTBO Nepea TEKCTOM nepesoaa.



Ipynna «Connepc»
KoHconudupoeaHHbIli omy4yem o d8uXeHUU OeHeXHbIX cpedcme 3a 200, 3aKoHYyuswulics
31 dekabps 2011 a.

(B murnnuoHax poccutickux pyéned)
(Mokazamenu nepecyumatsi 6 dosnnapbl CLUA e yensix ydobcmea ronb3oeaHust, [pumedarue 2)

[dononHutenbHasn
UHcopmauma
B mnH. gonn. CLUA
B mMnH. py6. (Mpum. 2)
lon, 3akoHYMBLUMIACS lon, 3akoHYMBLUMIACS
31 pekabps 31 pekabps
Mpum. 2011 r. 2010r. 2011 r. 2010r.
MoTokn AeHeXHbIX CpeACTB OT ONepaLoHHON
AesiTenbHOCTU
MpubbINbL/(y6bITOK) AO Hanora Ha NPUobLINbL 6 275 (727) 214 (24)
C KOppEeKTUPOBKOM Ha:
AMOpPTU3aLMNIO OCHOBHbIX CPEACTB 1406 1623 48 53
AmMopTU3aLMIO HeMaTepuarnbHbIX akTUBOB 215 416 7 14
OnuKMoHbI Ha akL K 28 38 1 1
PesepB nopg ob6ecueHeHne [ebrUTopckoi 3a40mKEHHOCTH 71 51 2 2
PesepB no 3anacam 13 (2) (76) - 3)
M3meHeHue npo4mnx pesepBoB 477 405 16 13
YBbITOK OT BbIObITUS NPO4MX BHEOOOPOTHBIX aKTUBOB 20 29 1 1
MepeoueHka orHAHCOBbLIX aKTMBOB - (8) - -
AmMopTM3aLms rocyaapcTBeHHbIX cybcuami (20) (87) (1) 3)
CnucaHne pacxodoB Ha oMbl THO-KOHCTPYKTOPCKME
pa3paboTku 5 34 _ 1
YucTbin yObITOK/ (NPUOLINE) OT BbIOBITUS OCHOBHBIX CPEACTB 144 (20) 5 (1)
YuncTbIn pesynbTar OT Co34aHUsi COBMECTHOrO NpeanpusTns 11 (4 007) - (136)
PurHaHCcOoBbIE pacxodbl, HETTO 3031 2833 103 94
MoTokn AeHeXHbIX CpeACTB OT ONepaLoHHON
AeATeNbHOCTU A0 U3MEeHeHU 06OpPOTHOro KanuTana 7 643 4 511 260 148
YMeHbLLeHne/(yBenuyeHre) 3anacos 5431 (72) 185 (2)
YBenuyeHne AebuTopckon 3a00MKEHHOCTH U NPOYMX
06OPOTHBIX aKTUBOB (4 260) (1168) (145) (39)
YBenuyeHue npounx o6opoTHbIX aKTUBOB (212) - (7) -
(YmeHbLUeHWe)/yBenuyYeHne 3a0MmMKEHHOCTN NMOCTaBLLUMKaM 1
nogpsiAYMKam, aBaHCOB NOMyYeHHbIX U NPoYei KpeauTopCKon
33[10IKEHHOCTH (3 806) 6761 (130) 224
(YMeHbLLEeHWE) NpoUYnX AONTOCPOYHBLIX 006513aTENbCTB - (1376) - (46)
YBenuyeHve KpeauTopckor 3aJ0MMKEHHOCTH NO Hanoram 2165 (623) 74 (21)
[eHexHble cpeacTBa OT onepauuoHHON AesATeNbHOCTH 6 961 8033 237 264
Hanor Ha npubbinb ynnayeHHbIN (640) (582) (22) (19)
MpoLEeHTbI ynnadyeHHble (2 304) (2 949) (78) (98)
Yuctas cymma fieHeXHbIX CpeACcTB, NONYy4YEHHbIX OT
onepaunoHHOM AesATeNbHOCTH 4017 4502 137 147
MoTokM AeHeXHbIX CpeaCcTB OT UHBECTULIMOHHOW
AeATeNnbHOCTU:
MpunobpeTeHne OCHOBHbIX CPeaCTB (1148) (2 553) (39) (84)
lMocTynneHns oT Npoaaxu OCHOBHbLIX CPEACTB 5593 106 190 3
3arpaTtbl Ha OMbITHO-KOHCTPYKTOPCKUE pas3paboTkm 9 (157) (201) (5) (7)
MprobpeTeHne Npounx BHEOGOPOTHBLIX aKTUBOB (72) (70) (2) (2)
WHBecTUL MM B COBMECTHOE Npeanpuatme 11 (330) (105) (11) (3)
MocTynneHns oT norawleHnst 3anMoB BblgaHHbIX - 434 - 14
MocTynneHust oT NpoAaxu JoYepHeN KomnaHuu, 3a BbIYETOM
BbIObIBLUNX [IEHEXHbIX CPEeACTB - 164 - 5
YucTtan cymma fieHeXHbIX CpeACcTB, NONy4YeHHbIX OT /
(Mcnonb3oBaHHbIX B) UHBECTULIMOHHOWN AeATENbHOCTHN 3 886 (2 225) 133 (74)
MNMoTokn AeHeXHbIX cpeACTB OT (hMHAHCOBOM
AesTenbHOCTU
MpuBneyeHve KpeaUToB 1 3aNMOB 13 521 11 196 460 370
MoraweHne kpegnToB 1 3aMoB (21 414) (13 603) (729) (450)
[vBuaenabl, ynnayeHHble akunoHepam pynnel (22) (646) (1) (21)
M3meHeHVe B COBCTBEHHbIX BbIKYMIEHHbIX aKLMAX (120) (125) (4) (4)
YucTas cymma fieHeXHbIX CpeACTB, UCNONb30BaHHbIX B
¢mHaHCOBOM AeATENbHOCTH (8 035) (3178) (274) (105)

Yucroe yMeHbLUEHME AEHEXHbIX CPEACTB U UX

3KBUBaNeHToB (132) (901) (4) (32)
BnusiHne nameHeHms oGMEHHOro Kypca BantoT Ha AeHEexXHble

CpeacTBa U UX 9KBUBAmEeHTbI - - (5) 1

[eHeXHble cpeaAcTBa U UX IKBMBAaNeHTbl Ha Havyano ropa 3089 3990 101 132

[eHeXHble cpeaAcTBa U UX IKBMBANEHTbl HA KOHew roga 2 957 3089 92 101

Mpunaraemble npyMedaHus Ha cTp. 5-53 ABNAIOTCA HEOTHEMMEMOW YaCTbIO HACTOALLEN KOHCONMAMPOBAHHOW
UHAHCOBOW OTYETHOCTM.
HaCTOHLLLMI?I BapunaHT d)MHaHCOEOI?I OTYETHOCTU NnpeacTaBndeTt cobon nepesoj C opuUriHana, BbINOSIHEHHOroO Ha aHrnUitckoMm s3blke. bbino nNpeanpuHATO BCe HeOGXO,qMMOe ansa

obecneyeHusi Toro, YToGbl nepeBod TOYHO OTpaxan I/ICXO,C[H!:II;I AOKYMEHT. BmecTte ¢ TeM, BO BCeX BOMpocax TOJSIKOBAHUA MH(bOpMaLLMM, B3rNaA4oB uUnu MHEHUIA BapunaHT
OTYETHOCTU Ha UCXOAHOM A3blKe MMeeT NpeumMyLLecTBO Nepea TEKCTOM nepesoaa.



Ipynna «Connepc»

KoHconudupoeaHHbIli omy4yem 06 usMeHeHUsIX Kanumarsna 3a 200, 3akoHyueswuticsi 31 Oekabpsi 2011 2.

(B murnnuoHax poccutickux pybnet)

WToro Oonwn
Cob6cTBeH- HdononHu- NPUXOAUTCS  HEKOHTPO-
Hble BbIKyM- TensHo Hepacnpepe- Ha AOMI0  NUPYIOLUX
AKUMOHep- neHHble ONUUOHbI HA  AMUCCUOH-ONMaYeHHbIN FfleHHasA aKUMOHEepPOB aKTULIMOHe- Uroro
MpuM. 1bI KanuTan aKuum aKuuM HbI aoxoa Kanutan  npubbinb pynnbi poB Kanutan
OcTaTtok Ha 1 suBaps 2010 r. 530 (892) 57 5 337 1438 (1 394) 5076 5210 10 286
(Y6bITOK)/NpWbbLING 3a rog - - - - - (1 815) (1 815) 574 (1241)
NToro npusHaHHbIN
(y6bi1TOK)/npnbLINGL 32 2010 T. - - - - - (1 815) (1 815) 574 (1241)
MN3mMeHeHre fonun y4acTusi B Jo4epHei
KOMMaHum 32 - - - - - 65 65 (65) -
Bblkyn coGCTBEHHbIX akuui - (150) - - - - (150) - (150)
OnuMOoHbI Ha akuun 6, 16 - 318 20 (275) - - 63 - 63
OcTtaTtok Ha 31 geka6ps 2010 r. 530 (724) 77 5062 1438 (3 144) 3239 5719 8 958
MpubbInb 3a rog - - - - - 4594 4 594 100 4 694
WToro npusHaHHas NnpubbInb 3a
2011r. - - - - - 4 594 4 594 100 4 694
MN3mMeHeHre fonun y4acTusi B JoYepHei
KOMMaHum 32 - - - - - (358) (358) 358 -
Bblkyn coGCTBEHHbIX akLui - (135) - - - - (135) - (135)
OnuMOoHbI Ha akuun 6, 16 - 206 - (169) - - 37 - 37
OcTaTtok Ha 31 geka6ps 2011 r. 530 (653) 77 4 893 1438 1092 7 377 6 177 13 554
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Mpunaraemble npyMedaHns Ha cTp. 5-53 ABNAIOTCA HEOTHEMIIEMOWN HYacCTbio HAaCTOALLEN KOHCONUANPOBAHHOW (OMHAHCOBON OTHETHOCTMW.

Hamoqu.wuﬁ BapuaHT (bVIHaHCOBOI;I OTYETHOCTM npeacTaBndaeT coboit nepesof C OpurMHana, BbINOSIHEHHOrO Ha aHrm niickoMm s3blke. Bbino npeanpuHATO BCe HeOﬁXOFLVIMOe ana obecneyeHus Toro, YTobbI nepeBo[ TOYHO oTpaxan VICXOIJHI:II;I AOKYMEHT. BmecTe ¢ Tem,
BO BCeX BOMNPOCax TONIKOBaHUA I/IH(*)OpMaLlVIVI, B3rnA40B unn MHEeHUIA BapunaHT OTYETHOCTU HA NCXOAQHOM £AA3blke MMeEeT NpenmMyLLecTBO nepen TeKCToM nepesoga.



Ipynna «Connepc»
lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

1 O6wue cBepgeHus o Npynne «Connepc» U ee AeATENbHOCTU

HacTtosawas koHconuaupoBaHHas  ¢uHaHcoBas oTdyeTHocTb OAO «Connepc», paHee HasbiBaBweroca OAO
«CeBepcranb-aBTo» (fanee — «KomnaHusa»), U ero godepHux koMnaHun (ganee — «[pynna») noaroToBneHa B
cooTBeTcTBUM ¢ MexayHapoaHbIMyM cTaHZapTamu MHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBlMiics 31 aekabps
2011 r. M'pynna 6bina nepenmeHoBaHa B «Connepcy» B 2008 roay.

OcHoBHbIMK Buaamu geatensHocT Komnanum v Mpynnbl ABASIOTCA NPOM3BOACTBO U Npodaxa aBTomMobunen, B TOM
4Yncne X KOMMNOHEHTOB, COOPOYHBLIX KOMMNEKTOB M ABuratenei. B 2011 r. nponssoacTBeHHbIe NpeanpuATus pynnol
NPenMyLLECTBEHHO PacronoXeHbl B . YnbsaHoBcke Hukeropoackon obnactu, B r. HabepexHble YenHol, B 1. Enabyra
n B . BnagmeocTtok, Poccuiickas ®enepaums. 1 oktabps 2011 r. [pynna yypeavna HoBoe COBMECTHOE NpeanpusTne
c komnaHven Ford Motor Company, B KanuTan KOTOpPOro ObiNMW BHECEHbl NPOW3BOACTBEHHbIE aKTUBbI,
pacnonoxeHHble B I. HabepexHblie YenHbl v B 1. Enabyra (Mpumevanue 11).

KomnaHns Gbina 3apernctpupoBaHa B Poccuiickort denepaumm kak OTKpbITOe akuMOoHepHoe obLiecTBo B MapTe
2002r. Komnanusi Gbina cosgaHa OAO «Cesepcranby («[penlecTBEHHUKOMY), nepefaBlMM COGCTBEHHblE
KOHTPOMbHbIE NakeTbl akuui, npuobpeteHHble B koHUe 2000 r., B OAO «YnbsHOBCKMI aBTOMOOWIbHLIA 3aBOa»
(OAO «YA3») n OAO «3aBomkckuint moTopHbii 3aBoa» (OAO «3M3») B kayecTBe B3HOCA B YCTaBHbIA KanuTtar
KomnaHun.

HenocpeacrtBeHHon maTtepuHckor komnaduen [pynnel asndetca Newdeal Investments Limited. CtopoHon,
OCYLLIECTBNAOLLEN KOHEYHbIV KOHTPOSb 3a ['pynnon, sensetca Bagum LLeewoB - ocHOBHOM akumoHep KomnaHuw.

Akumn Komnanum 3apernctpuposaHsl Ha MMBB-PTC.

B 2011 r. Mpynna y4ypeguna coBmecTtHoe npeanpuaTtne ¢ komnaHnen Ford Motor Company ¢ cooTHOLIEHMEM Aonen
50%:50% - CIN "dopa-Connepc” (Mpumeyanme 11). CIM "®opa-Connepc” 6yaeT SKCKMO3NBHLIM NPOU3BOAUTENEM U
ONCTPUOLIOTOPOM psijla NacCaXMPCKMX aBTOMOOMMERn U NerkoBbiX KOMMepyeckux aBTomMobunein mapku Ford B
JleHnHrpaackon obnactn n B Pecnybnuke TaTapcTtaH. [NpoekT npegycmaTtpuBaeT co3gaHue KpyrnHoMaclUTabHbIX
NPOV3BOACTBEHHbIX MOLLHOCTEN C BbICOKUM YPOBHEM rokanu3aumu, a Takke nposegeHne HAOKP.

B 2011 r. Mpynna y4ypeanna coBMeCTHOE NPeanpusaTua ¢ anoHckon komnaHnmen Mitsui & Co., Ltd ¢ cooTHoLweHnem
nonen 50%:50% Bo BnagmeocToke ans npomasoacTea aBTomobunen Toyota Motor Corporation.

B Hos6pe 2011 r. Mpynna 1 komnanust Mazda Motor Corporation nognucanu memopaHayM O HaMepeHUsX, KOTOpbIN
npegycmMaTpvBaeT NnaHbl CTOPOH MO 3anycky HOBOro COBMECTHOrO npeanpusatusa Ha 6ase mowHocten OOO
"Connepc-JanbHuin BocTok". HoBoe npegnpuaTue 6yaet npon3BoanTb aBTOMOOUIM ANs POCCUINCKOrO PbIHKa.

3apeructpupoBaHHbI oconc KomnaHum Haxogutea no agpecy: Poccusi, Mockea, TectoBckas yn., 10.

Hacrosiwasn koHconuanpoBaHHas MHaHCOBast OTYETHOCTb Oblna yTBepkaeHa K Bbinycky 'eHepanbHbIM AMPEKTOPOM
n ®duHaHcoBbIM aupektopoM 27 anpensa 2012 .

Ycnoeus ocyujecmenenusi desmenbHocmu [pynnbi

OkoHomuke Poccuiickon ®depepauun nNpucyliM  OnNpedeneHHble 4YepTbl pa3BMBAIOLLEroCH pblHKa, BKMOYas
OTHOCUTENbLHO BLICOKUIA YPOBEHb MHAMALMM U BbICOKME MPOLIEHTHbIE CTaBkW. HegaBHWA MMPOBOW (PUHAHCOBbLIN
KPW3NC OKasar CUIbHOE BIUSIHNE Ha POCCUMCKYHO SKOHOMUKY, U (DMHAHCOBOE NOMOXEHNE POCCUINCKOro (OMHaHCOBOIro
1 KOpPNopaTMBHOIO CEKTOPOB 3HAYMTENbHO YXyAWwmMnock ¢ cepeanHbl 2008 r. B 2010-2011 rr. poccuiickas 9koHOMUKA
npogospkana BOCCTaHaBMNMBaTbCA MOCMEe MUPOBOrO 3KOHOMMYeckoro kpusmca 2008 r. BoccraHoBneHue
COMNpPOBOXAArocb MOCTENEHHbIM YBENMYEHMEM [OXOAOB HaCeneHusi, CHWKEHMEM CTaBOK pedrmHaHCMpoBaHMs,
cTabunusaumein o6MEHHOro Kypca pPOCCUIACKOrO pybnsi OTHOCUTENbHO OCHOBHbIX MHOCTPaHHLIX BantoT M poOCTOM
nukBugHocTn B BaHKOBCKOM cekTope. Bce atn dpaktopbl cnocobcteoBany obuiemy nogbemy B aBTOMOOMIbHON
oTpacnn. O6bembl Npofax HoBbIX aBTomMobuner B Poccumn npogorkanu pactn B 2011 1., XoTa ewe He Aownu go
NMUKOBOTO YPOBHS, JOCTUIHYTOro A0 Ha4arnom (pMHaHCOBOro Kpusumca.

Poccuiickoe Hanorosoe, BanTHOE Y TAMOXXEHHOE 3aKOHOAATENbCTBO A0MYCKaOT BO3MOXHOCTb pPasHbIX TONIKOBAHUM
M NOABEPXEHO 4YacTOo BHOCUMbIM W3MEHEHWUsIM, NMpU STOM ApYyrne HegocTaTKM MpPaBoBOW M (puCKanbHOM CUCTEM
€O034al0T AOMNOMHUTENbHbIE TPYAHOCTM AN KOMMNAaHWUIA, B HACTOsILLLEE BPEMS OCYLLIECTBSIOLLNX CBOK AEATENbHOCTL B
Poccuiickon ®epepaumm. IOkoHoMMyeckas nepcnektuBa Poccunckon degepaumm BO MHOrOM  3aBUCUMT  OT
3(pPEKTMBHOCTN MEP IKOHOMUYECKOMN, (PUHAHCOBOM N OEHEXHOW NMOMUTUKKM, OCYLLECTBMASIEMbIX NPaBMTENBLCTBOM, a
TaKke pa3BuUTUS rckanbHON, NPaBOBOW M NONUTUYECKON CUCTEM.

PykoBOACTBO He B COCTOSHUM npefckasaTb BCE TEHAEHLMM, KOTOpble MOryT BO34eWCTBOBATb Ha pasButue
POCCUIACKON 3KOHOMUKM, U, CrIeAOBaTENbHO, Kakoe BIIUAHME OHU OKaXYT Ha dhmHaHcoBOe nonoxeHue [pynnbl, ecnv
Takoe BnusiHve ByaeT umetb MecTto. PykoBOACTBO Moniaraet, YTo UM NpearnpuHUMaloTcsl Bce Heobxoammble mepbl
Ans Toro, 4ToObl NoaaepXaTb YCTONYMBOCTL U 06ecnevnTb pa3BuTne GusHeca Mpynnebi.
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2 OcHoBa NoAroToBKM (PMHAaHCOBOW OTYETHOCTU U OCHOBHbIE NOJIOXKEHUS Y4EeTHOMN
MNONUTUKUN

OcHoea nodzomoeku ¢huHaHcogol om4emHocmu. HacTosilas KoHcONMAupoBaHHas (MHaHCOBasi OTYETHOCTb
Oblna noaroToBrieHa B COOTBETCTBUMM ¢ MexayHapodHbIMM cTaHgapTamu duHaHcoBow otyeTHocTn (MCPO) c
MCMNOMb30BaHNEM MPUHLMNA OLIEHKM NO hakTUYECKMM 3aTpatam 3a MCKIYEHUEM MNepBOHaYanbHOro Mpu3HaHus
(PUHAHCOBbIX MHCTPYMEHTOB MO WX CMpPaBELIUBOM CTOMMOCTHU, a TakkKe NepeoLeHKN LieHHbIX Bymar, nMetoLumxcsi B
Hanuiun gns  npogaxu. [puHUMABLI  YY4ETHOW  MOMUTMKW, UCMONb3OBaHHLIE MpPU  NOArOTOBKE  AaHHOMW
KOHCONUANPOBaAHHOM (OMHAHCOBOM OTYETHOCTW, MNpeAcTaBfeHbl Hwke. [laHHas y4yeTHas nonuTuka Obina
nocnegoBaTenbHO NPUMEHeHa NO OTHOLLEHWIO KO BCEM NPEACTaBMEHHbLIM B OTYETHOCTM NEPUOAaM, 3a UCKITHOYEHEM
crneumanbHO OroBOpPeHHbIX cny4vaeB (M. [NpumevaHve 4 «lpyMeHeHne HOBbIX UMW YTOYHEHHbIX CTaHOAPTOB U
MHTEepnpeTaunn).

KomnaHum Mpynnbl BeayT 3anvcu ByxranTepckoro yvyeta B poccUnckmx pybnsix (py0.) U NOAroTaBnMBaT POCCUNCKYHO
OGyxranTepckylo OTY4EeTHOCTb B COOTBETCTBUM ¢ PenepanbHbiM 3akoHOM «O Gyxrantepckom y4yete B Poccuiickoi
Penepaunmy. Hactosilwas koHconuaupoBaHHas uHaHCOBasi OTYETHOCTb Oblna NOAroToBreHa Ha OCHOBE AaHHbIX
3TON OyxranTepcko OTYETHOCTM C rMonpaBkaMu U U3MEHEHMsIMU KnaccuduKkaumMm cTaTteil OTYEeTHOCTU Ans
[OCTOBEPHOTO NpeacTaBneHns nHdopmaummn B cootBeTcTBum ¢ TpebosaHmamm MCPO.

2.1 Banroma npedocmaeneHusi omyemHocmu

Ecnu He ykasaHO umHaye, 4MCroBble NokasaTenu, NpeAcTaBleHHble B AaHHOW KOHCONMMAMPOBaHHOW (PMHAHCOBON
OTYETHOCTW, BbIPaXXeHbl B MUITIMOHAX POCCUNACKMX PYOnen («MrH. pyb.»).

2.2 HononHumenbHas uHghopmayusi

MokasaTenu npunaraemMo  KOHCONMMOMPOBAHHOW  (PMHAHCOBOW  OTYETHOCTW, BbIpaXeHHble B pybnsix,
nepecuntbiBanuce B gonnapbl CLUA uvckniountensHO apudmeTnyeckn no odpumumansHoMmy kypcey LleHTpanbHoro
6aHka Poccuickon ®epepaumm Ha 31 pekabps 2011 r., cocraBnsiBwemy 32,1961 py6. 3a 1 ponnap CLUA
(31 pekabps 2010 r.: 30,4769 py6. 3a 1 gonnap CLUA). Mokasateny oT4eToB O NPUOLINSX U YObITKAX U O ABUXKEHUN
OEHEXHbIX cpeacTB Oblny nepecymTaHbl C UCMONb30BaHMEM cpegHero obMeHHOro Kypca 3a rof, 3akOHYMBLUMIACH
31 nekabps 2011 r., coctaBnsBwero 29,3948 py6. 3a 1 gonn. CLA (2010 r.: 30,2350 py6. 3a 1 gonn. CLUA).
Cymmbl B ponnapax CLUA npeactaBneHbl UCKMOYMUTENBHO ANns yaobcTBa MOMb30BaHUA U He  [OSDKHbI
paccMmaTpuBaTbCs Kak CBUAETENBCTBO TOro, YTO CyMMbl B POCCUNCKUX PY6nsix 6binn nnm mornu ObiTe NepeBedeHbl B
ponnapbl CLWUA no gaHHOMy Kypcy, unu 4to cymmbl B gonnapax CLIA poctoBepHO oTpaxalT (huHaHCOBOE
nonoxexuve, pesynbTaTbl 4eATENBHOCTU U OBUXKEHME AEHEXHbIX cpeacTs [pynnbl.

2.3 KoHconudupoeaHHasi huHaHcosasi om4emHocmb

K noYepHVMM KOMNaHUAM OTHOCATCS BCe KOMMaHUM (B TOM YMCIie KOMMaHUW creumarnbHOro HasHaueHusl), B KOTOPbIX
pynne HanpsiMyto WY KOCBEHHO MPUHAANEXWUT Gonee NOMoBUHbI FONOCYHOLUX aKUMA MU B OTHOLLEHWUN KOTOPbIX
Mpynna cnocobHa nHbIM 06pa3oM KOHTPONMPOBaTb NX (PMHAHCOBYIO M ONEPALIMOHHYIO MONIUTUKY C LieNblo MOyYeHns
Bbirog. Npu oueHke KOHTPONs CO CTOPOHbI pynnbl B OTHOLIEHWW APYroro pUAUYECKOro nuua NpUHUMAaeTCs BO
BHUMaHME HanMune BO3MOXHOCTW W BNUsiHAE MOTEeHUMarbHbIX NPaB ronoca, KoTopble B HacTosiee BpeEMS MOryT
ObITb NpeacTaBreHbl K WUCMOMHEHWIO UM KOHBepTauun. KoHconupauusi JOYEpHUX KOMMaHWIA OCYLLECTBNSETCA C
AaTbl nepexoaa KoHTponsi K ['pynne (aaTbl npuobpeTeHns) 1 NpekpallaeTcs ¢ Aatbl yTpaTbl KOHTPONS.

MpuobpeTeHne [OYEPHMX KOMMaHWA, KPOME TeX, KOTopble Oblnu KynneHbl Y CTOPOH, HaXoAsmMxcsi nogd obwum
KOHTPOSEM, Yy4UTbIBAETCA N0 MeToady NoKynku. MprobpeTeHHble naeHTUMUMpyeMble akTUBbI U NMPUHATLIE B pamMKax
06beanHeHnst GusHeca 06s3aTenbCTBa U YCOBHbIE 06513aTeNbCTBa OLLEHNBAOTCS MO MX CripaBeasIMBOM CTOMMOCTH
Ha garty npm06peTeHv|;|, BHE 3aBNCUMOCTU OT BENMUYUNHbDbI HeKOHTpOﬂVIpyPOLueVI Aonu y4yactu4.

pynna oueHMBaEeT HEKOHTPONUpYLIME AOMM Yy4acTus NO KaXOOW KOHKPETHOM caenke (a) no mx cnpaBensimBomn
cToumocTh unu (6) No nx NPoNopLMOHanbHOM 4ore B YACTbIX akTUBax NPUOBPEeTEHHON KOMNaHUN.

'yaBun oLeHMBaETCS NyTEM Bbl4ETA YUCTbIX aKTUBOB NPUOOPETEHHOWN KOMNAaHUM 13 06LLEe CYMMbI BO3HarpaxaeHusl,
ynnayeHHoro 3a MpuvoBpPETEHHY0 KOMMNaHWI, HEKOHTPONUPYIOLWEN A0MNM yyYacTus B NMPUOBPETEHHOW KOMMaHuM 1
cnpaBennBON CTOMMOCTU A0NW B NPUOOPETEHHOW KOMMaHWK, KoTopas yxe Obina B COGCTBEHHOCTM A0 MOMEHTa
npuobpeTeHus. OTpuuatenbHas cymma («oTpuuaTenbHbI rygBun») NpusHaeTcs B coctaBe nNpubbinen nnm yooiTkos
nocne Toro, kak PyKOBOACTBO €Lle pa3 onpeaenut, 6binu nu naeHTuduumpoBaHsl Bce NprobpeTeHHble akTUBbl 1 BCe
NpuHATbIE 00A3aTeNbCTBA M YCroBHbIE 06513aTENbCTBA, M MPOaHaNM3NPYET NPaBUIbHOCTb MX OLIEHKM.
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2 OcHoBa NoaroToBkM (hHaHCOBOW OTYETHOCTU U OCHOBHLIE MOJIOXKEHUA YYETHON MOSINTUKU
(npoaonxeHue)
2.3 KoHconudupoeaHHasi huHaHco8asi om4yemHoOCcmb (MPodosmKeHue)

BosHarpaxaeHue, ynnadeHHoe 3a MpPUOOPETEHHYHD KOMMAaHWIO, OLeHMBAaeTCs Mo CcrpaBeaIMBoOi  CTOMMOCTU
nepefaHHbIX aKTMBOB, BbIMYLLEHHBLIX JOMNEBLIX MHCTPYMEHTOB U NMPUHSATLIX UK NMOHECEHHbLIX 0653aTeNbCTB, BKIOYas
crnpaBeaMBY0 CTOMMOCTb aKTMBOB UMW 06si3aTenbCTB, CBA3aHHbLIX C BbINMAATOM YCIOBHOIO BO3HArpaxaeHusi, HO
UCKINOYast 3aTpaTtbl, CBsi3aHHble C MpPUODOpEeTeHMeM, Hanpumep OnnaTty KOHCYSbTaUMOHHbIX, HPUONYECKUX,
OLEHOYHbIX M WHbIX aHanornyHbiX npodeccuoHanbHbiX ycnyr. 3atpatbl MO cAaenke npuobpeTeHust KoMmnaHuw,
NMOHECEHHbIE MPU BbINyCKe [AONEBbIX WMHCTPYMEHTOB, BblYMTAOTCA W3 CyMMbl KanuTana, 3atpaTtbl Mo CAernke
o6beanHeHnss GusHeca, MOHEeCeHHble Mpu BbiNycke OOMroBbiXx 0653aTenbCTB, BbluMTalOTCA U3 UX GanaHCcoBOW
CTOMMOCTM, a BCe Npouue 3aTpaThl No cAerke, CBA3aHHble C NPUobpeTeHnemM, OTHOCATCSt Ha pacxoabl.

Bce onepaumu mexay komnaHusamu Ipynnbl U HepeanusoBaHHas NpMbbINb NO 3TUM onepauusiM, a Takke canbho no
pacyetaMm BHyTpu [pynnbl uckroyaroTes. HepeanusoBaHHble yObITKM Takke WCKMIOYAOTCs, KpOMe TexX Cry4yaes,
Korga CTOMMOCTb He MOXET OblTb BO3MelleHa. KomnaHus u Bce ee [OYepHUE KOMMaHWU MPUMEHSIIOT €4MHYH
YYETHYI0 MOMMTUKY B COOTBETCTBMW C MONMTMKONM [pynnbl.

HekoHTponupytowas aons ydactusi npeacTaBnsieT cobon vacTb YMCTbIX pPe3ynbTaToB AEATENbHOCTU U KanuTana
JOYEepHEN KOMMaHWM, NPUXOASLLYIOCS Ha [O0Mto, KOTOPOW HanpsiMyld MM KOCBEHHO He BnageeT KomnaHus.
HekoHTponupytoLlas gons yd4actusi oopasyeT oTAerbHbIN KOMMOHEHT kanuTana [pynnbl.

2.4 lMpuobpemeHue u npodaxka HeKOHMpoupyrwux dosel

Onsa yyeta onepauuii ¢ HEKOHTPOSIMPYHOLLMMW akuMoHepamu pynna nNpuMeHsieT MOAEMNb Y4eTa, OCHOBaHHYH Ha
KOHLIENUMN 3KOHOMMYECKOTO cybbekTa. PasHuua Mexay Bo3Harpax4eHueMm, YrraveHHbIM 3a npuobpeTteHue
HEKOHTpONnupytoLwen fonu, n ee GanaHCOBON CTOMMOCTbIO OTpaXaeTcs B ydyeTe Kak CAenka C Kanutanom
HEMoCpPeACTBEHHO Ha cyeTax kanuTtana. [pynna npusHaeT pasHuLUy Mexay Bo3HarpaXxaeHueMm, MoslydYeHHbIM 3a
npoAaxy HEKOHTponupyloLlel Aonu, M ee GanaHCOBOW CTOMMOCTbIO Kak CAEnKy C kanutanom B oTyeTe 06
M3MEHeHUW KanuTana.

2.5 lMpuobpemeHue do4YepHUX KOMMaHUl y CMOPOH, Haxods1UW,UXCs1 00 06W UM KOHMpPOoJsIeM

HoyepHue komnaHuu, NPUOBOPETEHHbIE Y NUL, HAXOAALWMXCS NoA4 OOLIMM KOHTPOSEM, YYMTbIBAOTCS MO MeToady
CNUSIHUSI MHTEPeCOoB. B cOOTBETCTBUM C 3TUM METOAOM, 0ObeanHeHne BusHeca B KOHCONMANPOBAHHON huHaAHCOBOW
OTYETHOCTN OOBLEAUHEHHOW KOMMaHWU OTPaXaeTcs UCXOAst U3 NpeanofiokeHWs, YTO OHO MPOM3OLLIIO Ha Havano
Havmbonee paHHero nepwopa, MNPEACTaBIEHHOTO B OTYETHOCTW, WM, €cnv no3gHee, Ha Ty JdaTy, Korga
ob6beamHaLWMecs KOMNaHUM BnepBbIE OKasanucb Mo OOLWMM KOHTporeM. AKTUBbI M 0bsizaTenbcTBa OOYEpHEN
KOMMNaHuW, nepefaHHon Mexay nviuamu, HaxoawmMucst nog obwmum KOHTporeMm, yuuTtbiBaoTcs no GanaHcoBou
CTOMMOCTU, OTPaXEHHOW B (DUHAHCOBOW OTYETHOCTU Mepealolleinn CTOpoHbl. lepedarowias CTOpoHa cyuTaeTcs
HaMBbICLLMM YPOBHEM NPeACTaBMNeHUs1 OTYETHOCTH, Ha KOTOPOM Obina KoHconuampoBaHa MHaHCcoBas MHOpMaLMs
JOoYepHer KomnaHuuu, noaroToBrneHHass cornacHo MC®O. [ygsun, BO3HMKAOLWMA NpyM  NepBOHaYyarbHOM
npuobpeTeHNN KOMMNaHWN NepeatroLLel CTOPOHOW, TakKe YUMTbIBAETCA B AAaHHOW KOHCONMANPOBAHHON (OUHAHCOBOM
oTyeTHOCTW. PasHuMua Mexagy 6anaHCOBOW CTOMMOCTBIO YMCTbIX aKTMBOB, BKMtoyas o6pa3oBaBLUylOCH Y
npeflwecTBeHHMKa CyMMy TryaBura, U CYMMOW BbIMMIAYEHHOrO BO3HArpaXKAeHus oOTpaXeHa B HacTosLien
KOHCONUANPOBaHHON (OMHAHCOBOW OTYETHOCTUN KaK M3MEHEHME NPOYNX Pe3epBOB B COCTaBe KanuTana.

2.6 AccoyuupoeaHHble KOMIMaHuuU U CO8MeCMHO KOHMpoJsiupyeMbie npeodnpusimusi

AccounmpoBaHHBIMU ABMASKOTCA KOMMaHWW, Ha KOoTopble [pynna okasbiBaeT 3HavuTenbHOe BNusiHWE (NpAMO unu
KOCBEHHO), HO HE MMEET KOHTPOMS Haf HUMMU; Kak npaBuro, AONSA rofocyowmnx akuuin B 3TUX KOMNAHUSIX COCTaBnseT
oT 20% po 50%. NHBeCcTMUUM B aCCOLMMPOBAHHBbIE KOMMaHWN YYUTLIBAOTCA NO JONEBOMY METOAY U NepBOHavanbHO
OTpaxarTca No CTOMMOCTU NpuobpeteHns. AuBnaeHabl, NonyyYeHHbIE OT acCCOLMMPOBAHHbLIX KOMMaHWUA, OTHOCATCS
Ha yMeHblueHWe 6anaHCoBOW CTOMMOCTM MHBECTULMIA B acCOLMMPOBAHHbIE KOMMaHWW. VHble u3MeHeHus [onu
pynnbl B YMCTbIX aKTUBaX acCOLMMPOBAHHOW KOMMaHWW, MMEBLUME MECTO Mocne MNpuobpeTeHns, npu3HalTcs
cnegytowmmM obpasom: (i) gona pynnbl B NpubbINaX unu ybbITKax acCoLMMPOBAHHBLIX KOMMaHWA OTpaxaercs B
COCTaBe KOHCONMMAMPOBAHHbLIX MPuUObLINE Mnu ybObITKOB 3a rod Kak [onsi B pesynbTaTax acCoLUMPOBAaHHbLIX
KomnaHum, (i) gonsa Mpynnbl B NpoYemM COBOKYNHOM [OXOA4e MPU3HaEeTCs B COCTaBe MPOYero COBOKYNHOro goxoda v
oTpaxaeTcsi oTaenbHon cTpokon, (iii) Bce npoune mameHeHuss gonu pynnbl B 6anaHCOBONM CTOMMOCTM YMCTbIX
aKTUMBOB aCcCOLMUPOBAHHbIX KOMMaHUWA MPU3HAKTCA Kak npubbinn unu ybbITkM B cOCTaBe AONM B pesynbTaTtax
accounmpoBaHHon komnaHun. Korga gonst youiTkoB pynnbl, CBSA3aHHbLIX C aCCOLMMPOBAHHOM KOMMAaHWEN, paBHa uUnm
npeBbIlLAeT ee [0 y4yacTMs B acCOUMMPOBAHHOW KOMMaHWW, BKIOYasi MOyl npodyld HeobecneyeHHyo
[eBUTOPCKYD 3a0MMKEeHHOCTb, pynna oTpaxaer nocneayowme yobiTkM TOMbKO B TOM Crlyyae, ecnv oHa npuHsina
Ha cebs 0bs13aTenbLCTBAa UM NPOM3BOAMNA NNATEXN OT UMEHN AaHHOW acCOLMMPOBAHHOM KOMMaHWM.
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2 OcHoBa NoaroToBkM (hHaHCOBOW OTYETHOCTU U OCHOBHbLIE MOSIOXKEHUA YYETHON MOSINTUKU
(npoponxeHue)
2.6 AccouyuupogaHHble KOMMaHuU U coeMecimHO KOHmMpoJsiupyemble npednpusimusi (MpodosiKkeHue)

CoBmMecTHO KOHTpoONnupyemMble npeanpuatna — 3TO npeanpuaTtna, Han 3KOHOMWNYECKOWN AesATENbHOCTbIO KOTOpPbIX
prnna ocyulecTendaer COBMECTHbIN KOHTPOJIb COrnacHo [AOOroBOPHbIM  MOJIOXKEHUAM. Takue npeanpuaTnA
y4uUTbiBalOTCA NO MeToady AOofeBOoro y4actusa. ,D,OJ'IH B pe3ynbTaTax COBMECTHO KOHTpOJiMpyemMoro npeanpuaTtna
OoTpaXaeTca B KOHCOJ'II/I,D,I/IpOBaHHOIZ (*)I/IHaHCOBOIZ OTYETHOCTU HaynHada C p[AaTtbl YCTAHOBJIEHUWA COBMECTHOro
KOHTPOJ1A 1 OO MOMEeHTa ero npekpalleHua.

HepeanusoBaHHasi npubbinb No onepaumsMm Mexay [pynnoi, ee accouMMpOBaHHBIMU KOMMaHUAMW U COBMECTHO
KOHTpOJMpyeMmbiMn nNpeanpuaTuaAMmn WUCKNo4aeTca B pas3mMepe, COOTBETCTBYKOLLEM nfone l'pynnbl B YKa3aHHbIX
KOMNaHWUAX; Hepeann3oBaHHbIe y6bITKI/I TakkKe WCKNK4aKTcd, KpomMme clydaeB, Koraa WMerTCA MpU3HaKu
oGecLeHeHns1 nepegaHHOro akTuBea.

2.7 Bbi6bimue do4epHUX KOMMNaHul, accoyuupoeaHHbIX KOMMaHull ulu coeMecmHbIx npednpusmull

Kor,qa prnna yTpadymBaeT KOHTPOSIb WU 3Ha4YuUTenbHOE BIIMAHUE, TO COXpaHAlWadacAa aAond B KOMNaHUU
nepeoLieHMBaETCS No CnpaBeasIMBON CTOMMOCTM, @ U3MeHeHUsi 6anaHCcoBOW CTOMMOCTU OTpaxarTcs B Npubbiny unm
ybbiTke. CnpaBegnveasi CTOUMOCTb NpeacTaBnsieT cobow nepBoHavanbHyl0 GanaHCoBYH CTOMMOCTb Ans Lenen
,qaanethuero yyeTa COXpaHﬂPOUJ.eIZCﬂ aonn B aCCOLI,I/II/IpOBaHHOIZ KOMnaHun, COBMECTHOM npeanpuAatTun unmn
CbI/IHaHCOBOM aKTuBe. Kpowle TOro, BC€ CyMMbl, paHee OTpaXxeHHble B npo4yemMm COBOKYNMHOM Aoxode B OTHOLUEHUU
OaHHOM KOMMaHWW, Y4YuTbIBAKOTCA Tak, Kak ecnu Obl [pynna ocyllecTBuna HEMNOCPEACTBEHHY MNpPOAaxy
COOTBETCTBYHOLUNX aKTUBOB U 0653aTenbcTB. ATO MOXET O3Ha4aTb, YTO CyMMbIl, paHee OTpaXeHHble B COCTaBe
NPOYEro COBOKYMHOMO A0X0Aa, NEPEHOCATCS B MPMObLINb U yBbITOK.

Ecnu ponsi yyactna B acCoLMMPOBaHHOM KOMMaHWN CHIDKAETCS!, HO NPY 3TOM COXPaHSAETCst 3Ha4YUTENbHOE BMMUSIHUE,
TO TOMbKO NPOMOPLUMOHanbHas OONsS CyMM, paHee OTpPaXKEHHbIX B COCTaBe MNpPOYEro COBOKYMHOro [OXOAa,
nepeHocuTCst B NpubbINb U yObITOK B HEOOXOAMMBIX CIydasX.

2.8 ®duHaHco8ble UHCMPYMeHMbl — OCHO8HbIE M00X00bI K OUeHKe

durHaHcoBblE MHCTPYMEHTbI OTpaXakTcA no CI'IpaBe/J,ﬂVIBOVI CTOMMOCTUN Unun aMOpTVI3I/IDOBaHHOI7I CTOMMOCTN B
3aBMCNMOCTHU OT UX Kﬂ8CCM¢)VIK8[.[MVI. Hwxe npeacrtaBfieHo onncaHne 3TnxX MeTogoB OLIEHKN.

Crnipagednueasi cmoumMocmb — 3TO CYMMa, Ha KOTOPYK MOXHO OOMEHSITb aKTMB MIU MOCPEACTBOM KOTOPOM MOXHO
yperynmposaTb 0653aTenbCTBO npun coBepLueHun caenkn Ha PbIHOYHbIX  yCNnoBUAX Mexagy  xopoulo
OCBELOMIIEHHbIMW, HE3aBMCUMbIMKM CTOpPOHaMM, [eUCTBYyHLWMMM Ha [AobpoBonbHoM ocHoBe. CnpaBeanveasi
CTOMMOCTb npeactaBndeT TeKyLllylo LeHYy crnpoca Ha (*)I/IHaHCOBbIe aKTUBbl N TeKyLlly LUeHYy npeanoxeHuna Ha
CbI/IHaHCOBbIe O6ﬂ38TeJ'IbCTBa, KOTUpyemMble Ha aKTUBHOM PbIHKE. B oTHOLLEHUN aKTMBOB U 06A3aTenbCTB C B3aUMHO
KOMNeHCcnpyrLwmnm puckom prnna MOXEeT Ucnonb3oBaTb CcpeAHepblHOYHbIE LieHbl Ana onpeaeneHna cnpaaennvlaoﬁ
CTOMMOCTM NO3ULUA C B3aMMHO KOMMEHCUPYIOLUMMM PUCKAMU W MPUMEHATb K YUCTOW OTKPLITOM MNO3MLUK
COOTBETCTBYIOLLYIO LieHy Crpoca Wnu ueHy npeanoxeHnsd. GUHaAHCOBLIM MHCTPYMEHT SABMSETCH KOTUPYEMbIM Ha
aKTUBHOM pbIHKE, €CIU KOTUPOBKN MOXHO CBOGOAHO U PErynspHo nofyynts Ha Gupxe unu oT Apyron opraHusaumu,
Nnpu 3TOM Takne KOTUPOBKU NpeacTaBnAaloT cobom pe3ynbTaT pearibHbIX U perynapHbIX CAENOK, OCYLLEeCTBIIAEMbIX Ha
PbIHOYHbIX YCIOBUAX.

Ons onpepeneHusi cnpaBeanvMBON CTOMMOCTM HEKOTOPbIX (PUHAHCOBBLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHMOPMaLUUsi O PbIHOYHBLIX LeHax M3 BHELWHMX MCTOYHWUKOB, MCMOSb3YTCS Takue MeTodbl OLEHKW Kak Moaerb
OVCKOHTMPOBAHHbIX AEHEXHbIX NOTOKOB, MOAENMW, OCHOBbIBaOLLMECS] HA MHGpOPMaLMM O HeaaBHMX cAenkax Mexay
HE3aBMCUMbIMW CTOPOHaMW, a Takke aHanu3 ¢UHAHCOBOM MWHGOpMauum 06 obbekTax WMHBECTUPOBAHMSI.
MprMeHeHne MeTOAOB OLEHKM MOXET noTpeboBaTb AONYLLEHWUIA, HE NOAKPENNEHHbIX HabnoaaeMbIMU PbIHOYHBIMM
AaHHbiMK. Ecnu 060CHOBaHHbIE W3MEHEHWUSI AaHHbLIX CYXXOEHWI MOryT MPMBECTUM K CyLLECTBEHHbIM W3MEHEHWSM
npubbiny nnu ybbiTka, BbIPYYKW, OOLLE CyMMbl akTMBOB WMnn 0b6a3aTenbcTB, TO B AAHHOW KOHCONWAMPOBAHHOM
UHaHCOBOW OTYETHOCTM NPUBOAUTCH COOTBETCTBYHOLLEE pacKpbITUe MHpopMmaLmu.

Bampame! Mo cdesnke ABNAOTCA OONOMHUTENbHBIMU 3aTpaTaMu, OTHOCALLMMUCS K NPUOBPETEHMIO, BbINYCKY UNn
BbIObITWIO (PMHAHCOBOrO MHCTPYMEHTA. [JononHUTENbHbIE 3aTpaThl — 3TO 3aTpaThl, KOTOPblE He ObinNy Obl MOHECEHHI,
ecnu Obl caenka He cocTosnack. 3atpatbl N0 CAEMNKE BKMOYAT BO3HArpaX4eHWe Y KOMUCCUOHHbIE, YMadyeHHble
areHTam (BKMOYasi COTPYAHWUKOB, BbICTYMalLIMX B KAYeCcTBE TOProBblIX areHTOB), KOHCynbTaHTam, Gpokepam u
avnepam, cOopbl, ynrnadvBaemble PeErynupyloLlmMm opraHam u ¢oHOoBblM Bupxam, a Takke Hanorm m cobopsl,
B3UMaeMble Npw nepegayve cobcTBEHHOCTU. 3aTpaThl NO CAENKE He BKIIOYAT NPEMUM UMW AUCKOHTbI MO AONTOBbLIM
obsa3aTtenbcTBaM, 3aTpatbl Ha (PUHAHCMPOBAHWE, BHYTPEHHWE aAMUHUCTPATWBHbIE pacxodbl WNW 3aTpaThbl,
CBSi3aHHbIE C OCYLLECTBIEHNEM BrafeHUs.
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2 OcHoBa NoAroToBkU (PMHAHCOBOMW OTYETHOCTU U OCHOBHbIE MONIOXKEHUSI YYETHOW MONUTUKMN
(npoaonxeHue)
2.8 ®duHaHco8ble UHCMPYMeHMbI — OCHO8HbIE M100X00bI K OUyeHKe (ModosmKeHue)

AMOpmMU3Upos8aHHasi cmouMocms NPeacTaBnseT coboi nepBoHavarnbHyl0 CTOMMOCTb MHCTPYMeHTa 3a BblMETOM
BbINMaT OCHOBHOIO A0fra, HO BKMOYasi HaUYMCIEHHbIE NPOLIEHTbI, a Ans (MUHaHCOBbLIX aKTUBOB — 3a BbIMETOM MH60oro
CNUCaHNA NMOHECEHHbIX YOLITKOB OT obecLieHeHNs. HaumncneHHbIe NPOLEHTbI BKIOYaT aMOpPTU3aLMIO OTIIOKEHHbIX
npu nepsBoHavanbHOM NpUsHaHUM 3aTpaT No CAernke, a Takke NoGbIX NPEeMUn NN AUCKOHTA OT CYMMbI MOraLleHns ¢
MCMonb3oBaHMeM meToaa dPdEKTUBHON CTaBKM NpoLeHTa. HauncneHHble NpoLeHThl K MOMYyYeHUIO U HAaYNCHEHHbIE
MPOLEHTLI K ynnaTte, BKMoYas HAYMUCIEHHbIN KYMOHHbIM 0OXO4 U aMOPTUSUPOBAHHbIA OUCKOHT UMW nNpemuio (B TOM
yncrne OTMNOXEHHYI MNP NPEnoCTaBNeHNM KOMUCCUIO, MPU HanuumMu TakoBOW), He MoKasblBaloTCsA OTAeNlbHO, a
BKMtoYaloTcs B GanaHcoBylo CTOMMOCTb COOTBETCTBYIOLLMX KOHCONMUANPOBAHHbLIX cTaTel Gyxrantepckoro 6anaqca.

Memod agpgpekmueHoli cmaeku npoueHma — 3TO METOL NPU3HAHWA MPOLEHTHbLIX OOXOO0B MMM MPOLIEHTHbIX
pacxooB B TEYEHUE COOTBETCTBYIOLLErO Nepuoaa ¢ Lenbio obecneyeHns NOCTOSIHHON NPOLLEHTHON CTaBKW B KaXK oM
nepuoge (3 ekTMBHOM NPOLEHTHOM CTaBku) Ha 6anaHCOBY CTOMMOCTb MHCTPyMeHTa. A deKTUBHASA NPOLEHTHas
CTaBka — 3TO TOYHAs CTaBKa OWCKOHTMPOBAHWSA pacyeTHbIX OyAyLUMX AEHEXHbIX BbiNfaT UM NOCTYNSeHWA (He
BkMnoyas Oyaywme ybbITkKM NO Kpegutam) Ha OXuaaembld CPOK OEeNCTBUS (PMHAHCOBOrO WHCTPYMEHTa wnu, B
COOTBETCTBYIOLMX crny4dasix, Ha Oonee KOPOTKMA CPOK A0 4MCTOW ©OanaHCcoBOW CTOMMOCTU (PMHAHCOBOro
MHCTpYyMeHTa. OdpekTBHas MpoueHTHasi CTaBka MCMONb3yeTcs Ansi OUCKOHTUPOBAHWS LEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C nraBaloLlelnt CTaBkov A0 crneaytollen AaThl M3MEHEHUS MPOoLEeHTa, 3a UCKMIOYEHUEM NPeMnn Unu
OMCKOHTa, KOTOPbIEe OTPaXaloT KpeauTHbLIV cnpeq no nnasaroLlen cTaBke, ykasaHHOW ANS AaHHOro MHCTPYMEHTa, Unm
no ApyrMM nepeMeHHbIM hakTopam, He yCTaHaBNMBaEMbIM B 3aBUCMMOCTU OT PbIHOYHOIO 3HaYeHus. Takue npemmm
WUNW OUCKOHTBI aMOPTM3MPYIOTCA Ha MNPOTSXKEHWM BCEro OXMOAEMOro cpoka obpalleHusi MHCTpymeHTa. Pacuet
OVCKOHTMPOBAHHOW CTOMMOCTM BKITHOYAET BCE KOMUCCUOHHBIE, BbINMa4YeHHbIE Y NONyYeHHble CTOPOHAMUN KOHTpaKTa,
COCTaBMsALWMNE HEOTHLEMIEMYIO YacTb 3MEKTUBHON MPOLIEHTHOW CTaBKM (CM. YYETHYHO NONUTUKY B OTHOLUEHWUU
OTpaxeHus AOX0A0B U pacxoos).

2.9 Knaccudpukayus ¢gpuHaHcoebix akmueos

pynna pacnpegensier cBou (OMHAHCOBbLIE aKTVBbI NO CNEAYIOWMUM YHETHBIM KaTeropusiM: a) 3aviMbl 1 gebutopckas
3a0IPKEHHOCTb, 0) (hMHAHCOBbLIE aKTVBbI, WMEKLIMECS B Hanuyuuu Ansi Npoaaxu, B) (PUHAHCOBbIE aKTMBbI,
yaepXuBaemble 00 MoraweHus, r) pmHaHCOBble akTWBbI, OTpaXkaemble MO CrnpaBeanIMBOA CTOMMOCTU Ha cyeTe
npubbinen n yobITkoB. MHAHCOBbBIE aKTUBbLI, OTPaXaemble MO CrNpaBeafIMBON CTOMMOCTM Ha cyeTe npubbinen u
ybbITKOB, MoapasgensitoTcs Ha nBe nopakaTteropum: (i) akTUBbI, OTHECEHHble K [aHHOW KaTeropum ¢ MOMEHTa
nepBoHaYanbHOro NpusHaHus, U (i) akTmebl, KNaccuduumpyemble Kak yaepxnsaemble A4S TOProsnu.

HeKOTOpre npon3BoaHble UHCTPYMEHTbI, BCTPOEHHble B AOpyrue (*)I/IHaHCOBbIe WHCTPYMEHTbI, BblAenanTca U3
OCHOBHOIo goroesopa, ecin1 nx puckn n sKOHOMMN4YeCcKmne XapakTepncTtmkm He HaxoadaTcAd B TECHOW CBSA3N C puckamum n
OKOHOMUYECKNMU XapaKTepnucTnkamm oCHOBHOIro aorosopa.

lMpoyue ¢buHaHcosbie akmusbl, ompaxkaemsie 1o crnpasedsiueoli cmoumMocmu Yyepes cyem npubbiiel u ybbImKos,
BKIO4AIOT (PUHAHCOBbIE aKTUBbI, KOTOPbIE NPU NEPBOHAYarIbHOM NPU3HAHUK ObINM OKOHYAaTENbHO OTHECEHbI K 3TON
Kateropun. PyKOBOACTBO OTHOCUT (PMHAHCOBbIE aKTUBLI K AaHHOW KaTeropum TONbKO B TOM crny4ae, ecnu (a) Takas
Knaccuukaumsa ycTpaHsaeT Unu CyLLEeCTBEHHO YMeHbLUAeT HECOOTBETCTBMA B y4YeTe, KOTOpble B NMPOTUBHOM Criyyae
BO3HMKNMM Obl B pesynbTaTe OLEHKM aKTMBOB M 00513aTenbCTB WM MPU3HAHUA COOTBETCTBYHOLUMX [OXOL0B M
pacxodoB C MCMOMb30BaHWEM WHbIX METOAOB; unu (6) ynpaBneHue rpynnon UHaAHCOBbLIX aKkTUBOB, (DUHAHCOBbLIX
00653aTenbCTB MNN TeX U APYruX, a Takke oueHKa nx ahheKTMBHOCTU OCYLLECTBISAOTCA Ha OCHOBE CNpaBeanvBOWn
CTOMMOCTM B COOTBETCTBMM C [OKYMEHTanbHO 3aKpenrneHHOW cTpaTterMent ynpasfeHus puckamuv  unu
MHBECTULMOHHOW cTpaTerner, n mHdopMaunss o6 3To OCHOBE PEerynsipHO packpbiBaeTcs U nepecmatpuBaeTcs
BeAyLuM ynpaBrieH4Yyeckum nepcoHanomMm [pynnbl. MpusHaHMe u oueHka MHAHCOBBLIX aKTMBOB 3TOW KaTeropum
COOTBETCTBYET Y4YETHOM MOMUTUKE, NPUBEAEHHON Bbile B OTHOLEHWM WHBECTMUUA, NpeAHasHaYeHHbIX Ans
TOProBnw.
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2 OcHoBa NoaroToBkM (hHaHCOBOW OTYETHOCTU U OCHOBHLIE MOJIOXKEHUA YYETHON NMOSINTUKU
(npoaonxeHue)
2.9 Knaccudpukayusi gpuHaHcoebix akmueoe (npodosnkeHue)

UHesecmuyuu, npedHa3HadyeHHble 0711 mopeossiu, NpPeacTaBneHbl (MHAHCOBLIMU akTMBaMM, KOTOPble NPUOGpPETEHDI
C Uenblo MonyyYyeHnst npubbinu B pesyrbTaTe KpaTKOCPOUHbIX KonebaHWi LeHbl U TOProBon MapXXu, Ui siBAsOTCS
YacTblo nopTdpenss UuUeHHbix Oymar, Ana  koTtoporo Habnogaetcs 6GbicTpas  obopaynBaemocTb.  [pynna
Knaccmuumpyet UeHHble Oymarm Kak WHBECTUMUWMM, NpedHasHayeHHble Ans TOProBnu, €crnv oHa HamepeHa
peanu3oBaTb MX B TEYEHWE KOPOTKOro nepuvoda BPEMEHM Mocne Ux npuobpeTeHus, T.e. B CPOK A0 12 mecsues.
"pynna mMoXeT NpUHATL peLleHne BbIBECTU HEMPOU3BOAHLIA (PMHAHCOBLIN aKTUB, yAepKUBaeMbli Ans TOProsnu, M3
KaTeropuu oTpakaeMbIx Mo CrpaBeAIMBONA CTOMMOCTU Yepes cyeT NpubbIner 1 yobITKOB, eCrn 3TOT akTMB bonee He
npeaHasHa4yeH Ans uenen npogaxu B 6nvkariwee Bpemsi. PUHAHCOBLIE aKTMBbI, HE BXOASILLME B KATErOpUI0 «3aiMbl
n pgebutopckas 3ag0rmMKEHHOCTbY, MOryT ObiTb nepeknaccuuumMpoBaHbl U3 KaTeropum akTMBOB, OTpaXaemblX Mo
cnpaBeniMBON CTOMMOCTM 4Yepe3 cyeT npubbinert M yObITKOB, TONMbKO B Ppeakux cryyasix, korga MMeeT MecTo
eaVHNYHOE HeobbluHOe COObITUE, MOBTOPEHNE KOTOPOro B Brivkanwem GyayweMm ManoBeposTHo. Knaccudukaums
(PMHAHCOBbLIX aKTMBOB, KOTOPbIE YAOBNETBOPSAIOT OMPEeAeneHuo 3aiMoB U AeOUTOPCKOW 3aJ0NMKEHHOCTM, MOXET
ObiTb M3MeHeHa, ecnu pynna MMeeT HaMepeHue M BO3MOXHOCTb YAepXuBaTb 3TW (DMHAHCOBblE aKTVBblI B
0603p1MMoM ByayLLEeM UK OO CpOoKa NoralleHusl.

Kameeopusi «3aliMbl u debumopckasi 3a00/mKeHHOCMb» NPEeACTaBnsieT cobol He KOTUPYLMECS HEMPOU3BOAHbIE
CbI/IHaHCOBbIe aKTuBbI C C*)I/IKCI/IpOBaHHbIMI/I nnun onpeaendeMbiMn nnatexamu, 3a UCKN4YeHnem Tex U3 HUX, KotTopble
pynna HamepeHa peanu3oBaTtb B bnvxkaniwem byayLiem.

B «kateroputo akmugos, ydepxusaembix 00 ro2aweHusi, BXOAAT KOTMPYIOLLIMECS Ha pPblHKE HENPOU3BOAHbIE
CbI/IHaHCOBbIe aKTuBbI C (*)I/IKCI/IpOBaHHbIMI/I nnu onpepgendemMbiMn nnaTexamm u (bI/IKCI/IpOBaHHbIM CPOKOM noraiueHunsa,
B OTHOLLEHUN KOTOPbIX Yy pyKOBOACTBA prnnbl nMeeTcda HaMmepeHne U BO3MOXHOCTb yaepXunBatb UX 00 HACTynneHna
cpoka noraweHusi. PykoBoAcTBO onpefensieT krnaccudmkaumo MHBECTULIMOHHBLIX LIEHHbIX Gymar, yaepKmBaemblx 40
norawleHud, npn ux nepBoHa4vanbHOM NpuU3HaHUKU, U nepeoueHnBaeT MNpaBUITIbHOCTb Takon Knaccmbmn(au,mm Ha
KayKkayto OTYETHYIO AaTy.

Bce npouve dumHaHCOBblE akTMBbLI BXOASIT B KATEropuio akTMBOB, MMEILLUMXCA B HANWuMu Ansi NPOAaxu, KoTopas
BKIIIOYAET MHBECTULIMOHHbIE LieHHble Bymaru, koTopble ['pynna HamepeHa yaepxuBaTb B TEYEHWE HEONpeaeneHHoro
nepvoga BpeMEHW M KOTopble MOryT ObiTb NPOAaHbl B Criydae HEOOXOAMMOCTU MOAAEPXKaHUS NUKBUOHOCTU WK
N3MEHEHUs NPOLIEHTHbLIX CTABOK, OOMEHHBIX KypCOB BanoT UMW KypCOB LieHHbIX Bymar.

2.10 Knaccudgpukayusi gpuHaHcoebix obsizamesibcme

duHaHcoBble 06s13aTenbCTBA PacnpenensaTca No CrneayoLwmM MeToaam OLEHKU: a) yaepKusaemble Ans TOProBnu,
B KOTOpPble Takke BXOAAT (PUHAHCOBLIE MPOW3BOAHbLIE WHCTPYMEHTHI, U 6) npouve duHaHcoBble 0Bs3aTenscTBa.
O6s13aTenbCTBa, yaepKUBaeMble ANl TOProBnv, OTPaXalTcs Mo CrpaBeanvBoi CTOMMOCTM, MPU 3TOM U3MEHEHUS
CTOMMOCTM OTPaXkaloTcsl B OT4YeTe O NpubbINax U ybBbiTkax B TOM nepuogde, B KOTOPOM OHW BO3HMKNW. [Mpoumne
VHaHCOBbIE 06513aTENbCTBA OTPaAXKAKTCA N0 aMOPTU3MPOBAHHOW CTOMMOCTW.

2.11 lNepeoHa4asibHOe nNpu3HaHue huHaHCO8bLIX UHCMPYMEHMOo8

MHBecTUumMK, npegHa3HayYeHHbIe Ans TOProBnu, Npou3BodHble U Npovme hMHAHCOBbIE MHCTPYMEHTbI, OTpaXKaemble
no crnpaBeasIMBOM CTOMMOCTM 4Yepe3 cyeT npubbineit n ybbITKOB, NepBOHaYanbHO MPU3HAKOTCA NO CrpaBenIMBON
cTtonmocTu. Bce npoune chmHaHcoBblE akTVBblI U (hMHAHCOBbIE 06s3aTenbCTBa MEPBOHAYaNbHO YYUTHIBAOTCS MO
cnpaBeniBON CTOMMOCTM MITKOC NMOHECEHHbIE U3AEPXKKU NO caenke. Hannyywmm noaTeBepxaeHMeM crnpaBenvuBom
CTOMMOCTM MpW NepBoHaYanbHOM NpU3HaHUK ABNSiETCA LeHa caenku. MNpubbinb nnu yObITOK yYNTHIBAETCA B MOMEHT
nepBoHaYanbHOro NPU3HaHWS aKkTVBOB TOMbKO B TOM Cryyae, eCcrivu Mexay MX CnpaBensIMBON CTOMMOCTBIO M LIEHOM
CAEernKu CyLecTBYeT pa3HuLa, KoTopash MOXeT BbiTb NoATBEPXKAEHA OPYTMMU NPOUCXOASILUMMN B AaHHbLIA MOMEHT Ha
pblHKE COENKaMU C TakMM e (OMHAHCOBbIM MHCTPYMEHTOM, LieHa KOTOPOro M3BecTHa, NMMbo C nomoLlbio MeToaa
OLEHKM, B KOTOPOM WCMOJIb3YHTCSt TONbKO U3BECTHBIE PbIHOYHbBIE AAHHbIE.

Mokynka wnnn npopaxa UHaAHCOBbLIX aKTMBOB, MOCTaBKa KOTOPLIX MpedycMaTpuMBaeTCs B CPOKW, YCTaHOBMEHHblE
3aKoHo4aTENbHO WM 06blMasiMM OenoBoro obopoTa AaHHOrO pblHKa (MOKynka W npofaxa Ha CcTaHO4apTHbIX
yCroBusiX), NPU3HAOTCS Ha AaTy COBEPLUEHWS COEMNKK, T.e. Ha AaTy, koraa 'pynna npuHsana Ha cebs 06s3aTens-CcTBo
nepenatb MHAHCOBbLIN akTuB. Bce npoume nprobpeTeHns hrHaHCOBbLIX MHCTPYMEHTOB MPU3HAOTCA NOCHe TOro, Kak
"pynna npMHMMaeT 4OroBOpHble 06513aTeNbCTBA MO AAHHOMY UHCTPYMEHTY.
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2 OcHoBa noarotoBkM (PHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXKEHUSI YH4ETHOW MOJIUTUKN
(npoaonxeHue)

2.11 lNepeoHa4anbHoe Npu3HaHuUe hUHaAHCOBbLIX UHCMPYMeHmMoe (NpodosmKeHue)

Fpynna wucnonb3yeT MeToh OLEeHKM Ha OCHOBE [AMCKOHTMPOBAHHbLIX [OEHEXHbIX MNOTOKOB AN onpeaeneHus
crnpaBeaIMBO CTOMMOCTM OfMUMOHOB W obnurauuii, KoTopble He obpallalTcs Ha aKkTMBHOM pblHke. Mexay
crnpaBeaIMBO CTOMMOCTBIO MpY MEPBOHAYanbHOM MpPU3HaHWMKM, KOTopasli MPUHUMAETCsi paBHOW LEeHe COenku, u
CYMMOW, OnpedeneHHo npu MoMolM MeToda OUEHKW, MOryT BO3HWKHYTb pasHuubl. Takve pasHuubl
aMopTM3NPYHTCS NMMHENHBIM CNOCOBOM B Te4eHMe cpoka 0bpalleHnst OnuUMOHOB 1 obnuraumii.

2.12 lNpekpaweHue npusHaHusi huHaHCOBbLIX aKMueos

"pynna npekpaliaetr npusHaBaTb PMHAHCOBbLIE aKTMBbI, (4) KOrga 3TW aKTMBbI NOralleHbl UK NpaBa Ha AEHEeXHble
NOTOKW, CBsiI3aHHble C 3TUMK aKTMBamu, UCTeknu, unu (6) Fpynna nepegana npaBa Ha OEHEXHble MOTOKM OT
(PMHAHCOBbLIX aKTUBOB WKW 3aKMOYMNa OTBEYaloLLee YyCTaHOBIEHHbIM TpeboBaHMSAM cornalleHne o nepegade, u npu
aToM (i) TakKke nepegana NPakTUYECKN BCE PUCKU U BbIrodbl, CBA3aHHbIE C BageHNEM 3TUMMK akTuBamu, unu (i) He
nepegana M He COXpaHwna MpakTUYeCcKn BCe PUCKM U BbIrodbl, CBA3aHHble C BNageHWem 3TVMU akTvBamu, HO
yTpatuna npaBO KOHTPOMA B OTHOLUEHWM AaHHbIX akTUBOB. KOHTPOMb COXpaHAETCH, eCnv KOHTpareHT He umeet
NPakTUYeCKON BO3MOXHOCTM NpoAaTb BEeCb aKTWB HECBA3aHHOW TpeTbel CTopoHe 6e3 [AoNonHUTENbHbIX
OrpaHNYeHnN Ha NPoaaxy.

2.13 OuyeHka uHeecmuuyuti

UHeecmuyuu, umerowjuecsi 8 Hanuquu Onsi npodaxu. [pynna knaccupuumMpyeT WHBECTMUMM B COCTaBe
MMEIOLLUMXCA B HanMuuM Ans MPOAaXW Ha [aTy MX NpuobpeTeHusi. VIHBECTMUMM, MMeloLUMecs B Hanmuuuu ans
npoaaxu, OTpaXalTcs MO CrpaBeaIMBON CTOMMOCTWU. [pOUEHTHbIA J0XOA4 MO AOMroBbIM LieHHBIM Gymaram,
MMEIOLLMMCS B HanmuumMu Ansi IpoAaxu, paccumTbiBaeTcst Mo MeToay 3eKTVBHON CTaBKU NMPOLEHTA 1 OTPaXkaeTcs B
npubbinsax u ybbiTkax. [OvBuaeHabl No JoNeBbiM (HMHAHCOBBIM MHCTPYMEHTaM, UMEKLLUMMCS B Hanuuuu ans
npoJaxu, oTpaxarTcs B NpUObINsSX M yObITkax, KOrga yCTAHOBIIEHO MpaBo [pynnbl HA MoflydeHWe Bbinnathl U
ronyyeHe 3KOHOMUYECKUX BbIFOf, SIBISIETCS BEPOSITHLIM. Bce ocTaribHble KOMMOHEHTHl U3MEHEHUST CrpaBeavBO
CTOMMOCTM OTpaxaltTcs B COCTaBe MPO4YEro COBOKYMHOro [oXoda A0 MOMEHTa MpeKkpalleHusi Npu3HaHust
WHBECTULMW UNK ee obecLieHeHNs, Npu STOM HaKomneHHas Npubbinb UK YObLITOK UCKMIOYAETCs U3 CocTaBa NpoYero
COBOKYMHOTO 40X0Aa U NEePeHOCUTCSl B COCTaB (hMHAHCOBbLIX JOXOA0B MO cYETY NpubbInen 1 yobITKOB 3a rof.

Y6bITKM OT 06EeCLEHEHNS UHBECTULNIA, UMEIOLLMXCS B HANMMuMK ANs NpPoAaxu, OTpaxatoTcs B NpubbINax n ybbiTkax B
MOMEHT WX BO3HWKHOBEHWSI B pe3yrbTaTe OJAHOro MIN HECKOSIbKMX CODObITUM («CODLITUSI — MHOMKATOPbLI YObITKa),
MMEBLUMX MeCTO Mocne nepBOHaYanbHOTO MPU3HaHWA LaHHbIX akTMBoB. CylIeCTBEHHOE WM  AnUTENbHOe
YMEHbLLEHNE CMNpaBeanvBOi CTOMMOCTU [JONEBON LEHHOW Oymarn Hwke CTOMMOCTM ee NMpuobpeTeHus siBnseTcs
npu3HakoMm ee obecueHeHns. HakonneHHbIi yObITOK OT obecleHeHWsl, KOTOpbIA MpeacTaBnsaeT coboi pasHuuy
MeXay CTOMMOCTbIO NPUMODOPETEHNA U TeKyLUeW crnpaBeasIMBON CTOMMOCTbIO 3a BbldeTOM ybbiTka oT obecueHeHus
[OaHHOrO aKTMBa, KOTOpbIN Gbin NepBoHavanbHO NpU3HaH Ha cyeTe NpubbiNen U yobITKOB, MEPEHOCUTCS M3 NPOYEro
COBOKYMHOrO [oxoda B cocTaB (PUMHAHCOBLIX PacxodoB B OT4eTe O npubbinsx u ybbiTkax 3a rog. Ecnn B
nocnegyloLiem nepvoge Bo3pacTtaeT cnpaBeanuBasi CTOMMOCTb AOMTOBbIX MHCTPYMEHTOB, OTHECEHHbIX K KaTeropmm
WHBECTULMIA, UMEIOLLMXCS B HANuUumMun Ans npoaaxu, U AaHHOe yBENUYeHNe CTOMMOCTU MOXHO OOBEKTUBHO OTHECTU K
KakoMy-nmbo cobbITUO, MpousoLlealleMy nocrie NpusHaHus yobiTka OT oGecueHeHuss B OT4eTe O MPUOLINSX U
ybbITKax, yObITOK OT 06ecLieHeHNs] BOCCTaHaBNMBAETCH B OTYETE O NPUOLINSIX U yObITKax TekyLlero nepvoaa.

UHeecmuyuu, ydepxueaembie 00 no2aweHusi. VIHBeCTUUMW, yOepXMBaeMble [0 MOralleHusl, oTpaxarTcs B
OTYETHOCTU MO aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOSMb30BaHMEM MeToda 3hPeKTMBHOM CTaBKM NpoueHTa 3a
BbIYETOM pe3epBa nof yObITkM OT obecLieHeHus.

UHeecmuuyuu, npedHa3HavYeHHble Onsi mopa2oeJsiu. IHBecTMLMK, NpeaHasHauyeHHble Ans TOProBnu, y4uTblBaloTCs
no cnpaBeanvBoil CTOMMOCTU. MpoLeHTbl Mo MHBECTULMSAM, NpeAHasHa4YeHHbIM AN TOProBMy, paccyMTbiBalOTCS C
MCrnonb3oBaHWeM MeToaa 9PdEKTUBHON CTaBKM MPOLEHTa W OTPaXalTcs B KOHCONMUAMPOBAHHOM OTYETE O
npubbINsax 1 yobiTkax kak uHaHCcoBble goxoabl. AvBMAeHObl BKMOYATCS B A0XOAbl OT AMBMOEHOOB B COCTaBe
NpPOYNX ornepaLMoHHbIX JOXOAO0B, KOraa YCTaHOBMEHO NpaBo [pynnbl Ha NONyYeHne BbinnavynBaembiX ANBUAEHOOB U
nony4yeHne 3KOHOMMUYECKMX BbIrof SIBNSETCH BEPOATHbIM. Bce npouve anemeHTbl U3MEHEeHWin B crpaBeasivBoM
CTOMMOCTM U NPUBLINM UNK yBObITKW, BO3HMKaOLLME NPY NpeKpaLLeHnu NpU3HaHKs, OTpaXkaloTc B COCTaBe Npuobinn
unu yobiTka Kak 4OXOA 3a BblMETOM YOLITKOB MO WHBECTUUMAM, NpeAHasHayYeHHbIM ONs TOProBnu, B nepvoge, B
KOTOPOM OHM BO3HUKAIOT.

BcmpoeHHble npou3sodHbie UHCMpPyMeHmbI. BanioTHble chopBapaHble KOHTPaKTbl, BCTPOEHHbIE B [OrOBOPbI
Kynnn-npoaaxwu, BbiAenAaArnTCca U3 3TUX AOroBOPOB U YYUTbIBAKOTCA OTAESNIbHO, €Cli TOJSIbKO AOroBop He BblpakeH B
yHKLMOHAanNbLHOM BantoTe OOQHOM U3 OCHOBHLIX CTOPOH AOroBopa Wnu B BantoTe, koTopasi 06bIMHO MCNosb3yeTcsl B
3KOHOMUWKE CTpaHbl, F4e OCYLIEeCTBNSEeTCs caenka, Hanpumep, B gonnapax CLUA wnu eBpo ansi JOroBopoB B
Poccuickon depepaumm.
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2 OcHoBa noarotoBkM (PHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXKEHUSA YYETHOWU MOJINTUKMN
(npoaonxeHue)

2.14 OcHoeHble cpedcmea

OcHOBHble cpefcTBa OTpaXakTcs B OTYETHOCTM MO CTOMMOCTU NpUoOBpeTeHus (Ans akTMBOB, NMPUOBPETEHHbIX A0
1 svBaps 2003 r., CKOPPEKTUPOBAHHOW OO MOKynaTeNlbHOW CrnoCcoBHOCTM POCCUIACKOro pybnsi MO COCTOSHUIO Ha
31 nekabpss 2002 r.) 3a BbIMETOM HaKOMMIEHHOW amopTM3auMM W pesepBa Ha obecLeHeHMe B chny4vae
HeobxoanmocTu. B ceGecToMMOoCTb BKMHOYATCS MPOLIEHTHbIE pacxobl No KpeauTam, B3ATbIM Ha obLume Hyxabl Unu
cneunanbHO npuenevYeHHbIM Ana CbI/IHaHCI/IpOBaHI/Iﬂ cTpouTenbCcTBa KBaJ'II/I(*)I/ILI,I/IpyeMbIX aKTUBOB.

3aTpaTbl Ha TEKyLLMA PEMOHT 1 TeXobCnyXnBaHNe OTHOCATCA Ha pacxodbl TeKyLlero nepuoga. 3atparbl Ha 3aMeHy
MNM  BOCCTAHOBIIEHME KPYMHBbIX Y3MOB WU  KOMMOHEHTOB OCHOBHBLIX CPEeACTB  KanuTanuaupyrTcs npu
OOHOBPEMEHHOM CMMUCaHUK NOANEXaLLUX 3aMeHe YacTen.

Ha kaxxgyro oTYeTHyl0 AaTy pyKOBOACTBO OMpenensieT Hanumume npusHakoB oGecLeHeHUs OCHOBHbIX cpeacTs. Mpu
HanMuMu npu3HaKoB OOECLieHEHUs1 PYKOBOACTBO MPOM3BOAMT OLEHKY BO3MELLAeMol CTOMMOCTM, KOTopas
onpenensietTcs kak HanbonbLuasi U3 CnpaBeasIMBO CTOUMOCTY aKTMBA 3@ BbIMETOM 3aTpaT Ha NPoaaxy U CTOMMOCTH,
rony4aemMoii B pesyribTaTe ero ucrnosib3oBaHusl. banaHcoBasi CTOMMOCTb YMEHbLUAETCS [0 BO3MELLAeMON CyMMbl, a
yObITOK OT OBECLEHEHVsI OTpaKaeTCsl B KOHCONMWAMPOBAHHOM OTYeTe O NpubbINaX M ybbiTkax. YObITOK OT
obecLieHeHNs aKTMBa, NPU3HAHHLIN B NPOLUMble OTYETHbIE NEPUOAbl, CTOPHUPYETCS, €CMN MPOU3OLLNO U3MeHeHne
OLIEHOK, 3aNIOKeHHbIX B ONpeaerneHne CTOMMOCTM OT UCMOSb30BaHWUSA akTuBa, NMBo ero crnpaBeasiMBoli CTOMMOCTY 3a
BbIMETOM 3aTpaT Ha NpoJaxy.

MpuBbINb MNK YOBITOK OT BbIOLITAA OCHOBHbIX CPEACTB ONpeaensieTcs nyTeM CONOCTaBMNEHUs NMOy4YEeHHON BbIPYYKM C
6anaHcoBON CTOMMOCTBIO COOTBETCTBYHOLLMX aKTUBOB 1 OTPaXXaeTcs Ha cyeTe Npubbinen n yobITKOB.

2.15 AmMopmu3ayusi ocCHO8HbIX cpedcme

Ha 3emnto amMopTmn3auna He Haduncndaetcs. AMOpTVI3aLI.VIﬂ NPO4YKNX OCHOBHbIX CPeACTB pacCYHUTbIBaeTCA JNIMHENHBIM
MeToAoM C uUenbio paBHOMEPHOro OoTHeCceHus nepBOHaqaanoM CTOMMOCTUN Ha UX NUKBUMOAUMOHHYKO CTOMMOCTb B
Te4yeHne pacyeTHOro cpoka Ux nofiesHoro ncrnosib3oBaHuA:

CpokK NonesHoro UCronb30BaHus (Kos-Bo

ner)
3naHusa 35-45
MawumHbl u o6opygoBaHue 15-25
O06opyaoBaHWe 1 TpaHCNOPTHbIE CPeacTBa 5-12

JIkBMgaumMoHHas CTOMMOCTb akTUBa NpeacTaBnseT cobor oxmaaemyo cyMmy, kotopyto pynna morna bl nony4nTb
B HACTOSALLMIA MOMEHT OT NPOAAXM aKkTBa 3a BbIYETOM 3aTpaT Ha NPOAaXy MUCX04st U3 NPeanoNIoKEHNs, YTO BO3pacT
aKTMBa W ero TeXHUYECKOoe COCTOSIHME YXe COOTBETCTBYET OXMOAEMOMY B KOHLE CpOKa €ro roresHoro
ncnonb3oBaHus. JIMKBUZaAUMOHHAs CTOMMOCTb aKTWBa MNpUpaBHMBAETCA K Hymio B TOM cnydvae, ecnu [pynna
npegnonaraet NCNonb3oBaTb OOBbEKT JO OKOHYaHUA ero uU3nyYeckoro cpoka cryxobbl. JIMkBuaaunoHHas CTOMMOCTb
aKTUBOB M CPOKWU WX MONIE3HOW CryObl nepecmMaTpmBaloTCa M MpU HEOOXOOUMOCTW KOPPEKTUPYIOTCH Ha Kaxayto
OTYETHYIO Aary.

2.16 OnepayuoHHas apeHOa

B cnyvasx, korga Npynna siBnseTca apeHgaTopoM NO JOroBOpYy apeHAbl, He npegycmaTpuBarolLlemMy nepexoq oT
apeHponatens K [pynne cyllecTBEHHbIX PUCKOB W BbIrof, BO3HMKAMOLIMX U3 NpaBa cOOCTBEHHOCTH, obLas cymma
apeHaHbIX NNaTeXen oTpaxaeTcsl B OTYETE O MpUOLINAX 1 yObITkKax paBHOMEPHO B TEYEHWE BCEro Cpoka apeHbl.
Cpok apeHfbl — 3TO He nognexalimMn oTMEHe nepuog, Ha KOTOpbIA apeHAaTop 3akfoyumn OOroBoOp apeHabl akTuBa,
Hapaay € AOonofTHUTENbHbIMU YCINOBUAMK, B paMKaxX KOTOpPbIX apeHadaTop MMeEeEeT NnpaBOo Ha NpoAosnkeHne apeHabl
aKTMBa C [OMOSHUTENbHOW onnatoi unum 6e3 TakoBOW, B CrlyyasiX, KOrga Ha Hadano cpoka apeHabl MMeeTcs
[ocTaToyHas YyBEPEHHOCTb B TOM, YTO apeHAaTop HaMepeBaeTCsa BOCNOSb30BaTbCA 3TUM NPaBOM.

ApeHaa, BCTpOEHHast B Apyrne [OroBopbl, MOASNEXUT BbIAENEHWUIO MPU CReaylwmnx ycroBusx: (a) MCnonHeHue
[oroBopa CBsi3aHO C MCMONMb30BaHNEM KOHKPETHOrO akTUBa Unu akTUBOB; 1 (6) AoroBop npeagycMmaTtpuBaeT nepegady
npaea Ha WcCnosfb3oBaHWE akTuBa. B cnyyasx, Korga akTuBbl COAAOTCS Ha YCMOBMSIX OMepaLyOHHOW apeHAbl,
nebuTopckasi 3aJ0MMKEHHOCTb MO apeHAHbIM NnaTexaM YYWUTbIBAeTCS Kak apeHOHbI JOXO4 C MpUMeEHEHUeM
NMHENHOro MeToAa B TEYEHNE BCEro Cpoka apeHapl.
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2 OcHoBa NoarotoBkM (PHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXKEHUSA YYETHOWU MOJINTUKMN
(npoaonxeHue)

2.17  HQebumopckasi 3ado/mKkeHHOCMb o ¢ghuHaHcoeolU apeHde

B cnyuasix, korga pynna siBnsieTcs apengodarternieM Mo [OroBopYy apeHdbl, NpefycMaTpuBatoleMy nepexod K
apeHaaTopy BCeX CYLLEeCTBEHHbIX PUCKOB W BbIrod, BO3HMKAKOLWMX U3 NpaBa COOCTBEHHOCTU, NepedaHHble B apeHay
aKTMBbl OTpaxawTcs kKak [pnebutopckasi 3adofPKeHHOCTb Mo (bMHAHCOBOW apeHae W yuuTbiBalOTCs MO
OVCKOHTMPOBAHHOM CTOMMOCTM Oyaylimx apeHAHbIx nnatexen. [debGuTtopckas 3aOo0imKeHHOCTb Mo (OUMHAHCOBOWA
apeHae nepBoHavanbHO OTPaXaeTcs Ha AaTy, korga y apeHgaTopa BO3HMKAeT MpaBO peanusauuy npae Ha
MCMOSb30BaHNE apeHJyeMOoro akTuea, C NPMMEHEHWeM CTaBKW AMCKOHTA, onpeferieHHOW Ha [aTy Havana cpoka
apeHabl (T.e. Haubornee paHHen M3 gaT [oroBopa apeHAbl WM BO3HUKHOBEHMSI 0bsi3aTenbcTBa CTOPOH MO
COBNOAEHUIO OCHOBHBIX YCIMOBUIA apeHapbl).

PasHuua mexay oblient cymmMon OebGUTOpPCKON 3a0SMKEHHOCTU U AMCKOHTUPOBAHHOW CTOMMOCTbIO npeacTaBnsieT
coboil He3zapaboTaHHbI (UHAHCOBLIM [OXOoA4. [aHHbI Joxon Npu3HaeTcsl B TeYeHMe cpoka apeHabl C
MCMONb30BaHNEM MeTOA4a UMUCTbIX WHBECTULMIA (OO HanoroobnoXeHusl), KOTOpbI OTpaxaeT MOCTOSAHHYO
NepuoanNYeCcKy0 HOPMY LOXOAHOCTWU. [OononHuTenbHble 3aTpaTtbl, HEMNOCPEACTBEHHO CBA3aHHbIE C 3aKMYEeHUEM
caenkn oMHaHCOBOWM apeHAbl, BKMOYaTCs B NepBOHAYanbHyH OLEHKY CTOMMOCTM AeOUTOPCKON 3a40SKEHHOCTU Mo
(b1MHaHCOBON apeHae U CHWXaKT CyMMy JOXO40B, MPM3HABaAeMbIX B TeHeHne cpoka apeHabl. PMHAHCOBbLIM Aoxo4 OT
apeHabl OTPaXKaeTcs B COCTaBe BbIPYyYKM B OTYETE O NPUOLINAX U yObITKaXx.

YObITKM OT 0GeCcLEeHeHMs OTpaxatoTcsl B OTYETE O NPUOLINAX U yObITkax B MOMEHT MX BO3HUKHOBEHWS B pesyrnbTaTe
OOHOMO WM HECKOMbKUX COOBLITUI («CODbITUA — MHAMKaTOPbl YObITKa»), MMEBLUMX MECTO MOCre MnepBoHa4arbHOro
npusHaHus ebuTopckon 3a40SmKEeHHOCTU Mo MHAHCOBOW apeHde. YObITKM OT obecueHeHusi npusHatoTes vepes
CYET pe3epBOB ANs CrucaHus 4YucTon GanaHcoBoOW CTOMMOCTM [eOWUTOpCKOW 3aQo0ShKEHHOCTU [0 BENUYMHbI
OVCKOHTMPOBAHHOW CTOMMOCTU OXMOAEMbIX MOTOKOB AEHEXHbIX CPeAcTB (KOTopble He BKMo4YarT byaylime notepu
no KpeauTy, KOTopble elle He OblnvM MOHEeCceHbl) C UCMONb30BaHWEM MPOLIEHTHbIX CTABOK, MpedycMaTpuBaeMblxX
ycnoBusiMm oMHaHCOBOW aperabl. PacyeTHble GyayLumne NoTOKM OEHEXHbIX CPEACTB OTPaXatoT AEHEXHbIE MOTOKY,
KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe NprobpeTeHnst u Npoaaxu apeHO0BaHHbIX akTUBOB.

2.18 Bo3HazpaxdeHue, OCHO8aHHOe Ha aKyusix

Y [pynnbl MMeeTcs nnaH BbiNnaTtbl Bo3HarpaxaeHus B oopme akumin, obecrneyeHHbli ee cOOCTBEHHbIMU aKLUSIMM.
CnpaBeanveasi CTOMMOCTb yCIyr pabOTHMKOB, NOMyYeHHbIX B 0OMeH Ha NpeaocTaBieHNe OMLMOHOB, OTpaXkaeTcsi B
coctaBe pacxofoB. O6Llas cymma crnmcbiBaeMbIX pacxodoB B TEYEHME nepuoaa BCTYMNSeHWst B NpaBa Mo OnuuoHy
onpepnensieTcss ¢ y4eToM CrnpaBeasIMBO CTOMMOCTM MpPedoCTaBMEHHbIX OMUMOHOB 3a BblMeTOM 3ddhekta ntobbix
HEpPbIHOYHbIX YCIMOBUIM MNepegayv akuumi (Hanpumep, NraHoBbIX MokasaTenen pocta [AOXOAHOCTM U obbema
peanunsaumm). HepbIHOYHbIE YCNOBUA Nepefadn akumim NpUHMUMAaloTCa BO BHUMaHMe npu OOMNyLEHNAX OTHOCUTENBHO
KONMYecTBa OMUMOHOB, KOTOpble, Kak OXupaeTtcs, OyayT wmcrnonb3oBaHbl. Ha kaxpgyto oTtyeTHyto paaty [pynna
nepecmaTpuBaeT CBOHK OLIEHKY KOfM4ecTBa OMUMOHOB, KOTOpble, Kak oxupaetcsi, OyayT ucnonb3oBaHbl. OHa
OTpaXkaeT B OTYETHOCTM BO3MOXHbI 3deKT nepecmoTpa nepBoHavarnbHbIX OLEHOK, €CriM TakoBOM BO3HUKAET, B
KOHCONUAMPOBaAHHOM OT4YeTE O MPUOLINSX N YObITKAX; NP 3TOM B TEYEHME BCEro OCTaBLUErOCs CpokKa BCTYMNIEHUs B
npaea NpoBOAMTCS KOPPEKTMpPOoBKa COOCTBEHHOrO KanuTana.

nOJ'Iy‘-IeHHbIIZ [oxoa 3a BblMETOM nobbIX npAaMbIX 3aTpaTt No cAerike OTHOCUTCA Ha yBenndeHue akuuoHepHOoro
Kanutana (HOMI/IHaJ'IbHaﬂ CTOI/IMOCTI:) N SMUCCUOHHBIV [OXOA B MOMEHT MCNOSb30BaHMA OMNUUOHOB.

2.19 Tydsun

l'yaBun yuynTtbiBaeTcsl NO (PaKTUYECKON CTOMMOCTM 3a BbIMETOM HAKOMIEHHbIX YObITKOB OT 0GecLeHeHusi, npu
HanuMuum TakoBbIX. [pynna oueHnBaeT ryaBun Ha npegmeT obecLEeHEHNs He pexxe OJHOro pasa B rof, a Takke npu
HanMuun npusHakoB obecueHeHus. [yoBun pacnpegensieTcs Mexay reHepypylLwmMMy eguHuuamu  (rpynnamu
aKTMBOB, reHEepVpYIOLLMMU OEHEXHblEe CPEACTBa) Uy rpynnamMmn reHepupyroLLMX eanHul, KOTopble, Kak oxuaaercs,
nony4aT npenMyLlecTBa OT CuHeprun obbeauHeHns 6usHeca. Takne eauHULbl UNK TPYNMbl €AMHWL, NPEACTaBNSoT
coboVi CaMbli HWKHUIA YPOBEHb, Ha KOTOPOM [pynna OCyLlecTBASIET KOHTPOSb 3a ryABWUMOM, WU He MOryT ObiTb
Gornblue cermeHTa.

Mpubbinb unn yobITOK OT BbIOLITMS Kakoro-nubo mpouecca, OTHECEHHOMO K FeHepupytowe eaMHnLe, Ha KOTOpYHo
Obin pacnpegeneH ryaBwn, yduTbiBaeT 6GanaHCcoBYD CTOMMOCTb Ty[ABWMA, OKTHOCSALIErocs K BblOblBaloLeMy
npoLeccy, KoTopbii B obLiem crnyyae onpegensieTcss no COOTHOLUEHWIO CTOMMOCTM BbIObIBLUErO npolecca u
CTOMMOCTM FreHepupytoLLen eanHuLbl, OCTaloLWEeNcst nocre BblbbITUS.
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2.20 lpoyue HemamepuasibHble aKmuebli

Bce HemaTepuanbHble aktuBbl [pynnbl, KpoMe ryaBwuna, MMEKT OnpefenieHHbI CPOK MOMe3Hon ChnyxObl U B
OCHOBHOM BKIOYAIOT KanuTanusnpoBaHHOe NporpammHoe obecrneyeHne, naTteHTbl, TOProBble Mapku, NULEH3UN U
KNUMbl.

an/IO6peTeHHble JNIMLUEH3NN Ha KOoMMbloTepHoe 06ecnequv|e, NnaTeHTbl U TOProBble MaApKW Kanutarim3mpyrTca C
y4eToM 3aTpaT, NOHECEHHbIX Ha UX MOKYNKY 1 npnBeaeHne B COCToAHUE, NpurogHoe Anda ncnorib3oBaHuA.

3aTtpaTbl Ha pa3paboTku, HEMOCPEACTBEHHO CBA3aHHble C WMAEHTUPUUMPYEMbIM W YHUKaNbHBIM NPOrpaMMHbIM
obecrneyeHneM, KOHTponupyembiM [pynnon, OTpaxarTcs Kak HemaTepuasribHble aKTVMBbl, €Clnv  BEepOsiTHO
MoCTyNsieHne AOMOSNHUTENBHLIX 3KOHOMUYECKUX BbIrod, MpeBblluatolmnx 3aTpaTtbl. KanutanuanpoBaHHble 3aTpaTbl
BKIIIOYAIOT 3aTpaThl Ha onnaty Tpyda nepcoHarna, 3aHMmalolerocsi pas3paboTkol nporpaMmHoro obecneveHusi,
COOTBETCTBYHOLLYIO YacTb HakMagHbIX pacxoaos. Bece npoune 3aTpaTthl, CBA3aHHbIE C MPOrpaMMHbIM 06ecrneyeHmem,
Harnpumep, Ha ero TEXHUYECKYH MoaaepKKy, OTHOCATCS Ha pacxofbl Tekyllero nepvoga. HematepranbHble akTuBbl
amMopTUSNPYIOTCS NIMHENHBIM METOAOM B TEYEHME CPOKa MX MOSIE3HOIO UCMONb30BaHUS:

CpoK NonesHoro ncnosnb3oBaHWs
(kon-Bo ner)

ToproBble Mapku 3-10
JlnueHaun Ha Npon3BoaCTBO 5-10
JIMLEH3UN Ha KOMMBLIOTEPHbIE NPOrpamMMbl 3-5

B cnyuyae obecueHeHns 6GanaHcoBasi CTOMMOCTb HemaTtepuanbHblIX aKTVBOB CMUCLIBAETCA [0 Haubomnblien Wa:
CTOMMOCTM, KOTOpasi MOXET OblTb MonyvyeHa B pesynbTare MX UCMoNb30BaHWsi, UMW CripaBeasiBoil CTOMMOCTMU 3a
BbIYETOM 3aTpaT Ha Npoaaxy.

2.21 3anacbi

3anacsl y4uUTbIiBalOTCA NO HauMeHbLUen 13 ABYX BENMUYNH! CeGeCTOVIMOCTI/I N YNCTOMN LieHbl npoaaxkun. CeﬁeCTOI/IMOCTb
3anacoB onpegensieTcss no MeToAy CpeaHeB3BeLleHHOW cToumocTu. CebecToMMOCTb TOTOBOWM MpoAyKUuun 1
HesaBepLUEHHOro NPoM3BOACTBa BKIOYAeT B cebs CTOMMOCTb Cbipbsi U MaTepuanoB, 3aTpaTtbl Ha onnaTy Tpyda
NPOon3BOACTBEHHbLIX paGowlx N npoyune npAamMblie 3aTpaTbl, a TakXKe COOTBETCTBYIOLLYI A0S0 NPon3BOACTBEHHbIX
HaknagHbIX pacxogoB (PacCUMTaHHYH Ha OCHOBE HOPMATMBHOIO UCNOSb30BaHUSA MPON3BOLACTBEHHbLIX MOLLHOCTEN), U
He BKIto4YaeT pacxodbl Mo 3aeMHbIM cpeacTBam. Yucrasa LeHa npoaaxuy — 3To pacyeTHaa ueHa BO3MOXXHOW npoaaxwu
B npoLliecce obblYHOWM AeATeNbHOCTM 3a BbIMETOM PacxodoB Ha 3aBepLUeHre NPoM3BOACTBaA U PacXo4oB MO Npoaaxe.
3anacbl Ha OTYETHYI0 AaTy BKIOYaOT NpeanonaraeMble CyMMbl BO3BpaTa TOBAPOB NOCHE OKOHYaHWA nepuoaa, npu
3TOM COOTBETCTBYIOLLME CYMMbI BbIPYYKW, MPUOLINK 1 AeBUTOPCKON 3a0MMKEHHOCTM CTOPHUPYIOTCA. [NepBoHaYansHo
3anacbl NpuU3HaTC Ha MOMEHT, korda [pynna nomny4aeTr BO3MOXHOCTb OCYLLECTBMATb KOHTPOSb 3a 3anacamu,
oXunagaet NocTynneHna 3KOHOMUYEeCKMUX Bbiro OT HUX N CyLLeCTBYET BO3MOXHOCTb ﬂOCTOBepHOVI OLUEeHKMN CTOMMOCTHU
3anacoB. B OTHOLIEHUN KOMMOHEHTOB, MMMOPTUPOBAHHBLIX U3-3a pybexa, 3T0 0ObIMHO MPOUCXOAUT Ha MOMEHT WX
[oCTaBku Ha cknag 'pynnbl U NPUEMKN ee COTPYAHUKaMW.

2.22 Hanoe Ha npubbinb

B KoHconuanpoBaHHOW (OMHAHCOBOW OTYETHOCTM OTPaXeHbl pacxofbl MO HanoroobOXEHWI0 B COOTBETCTBUM C
TpeboBaHUSIMM AEACTBYIOLLEro 3akoHoaaTenscTBa Poccuiickon degepauum ¢ MCnosnb30BaHNEM HanoroBblX CTABOK U
3aKoHoAaTeNbHbIX HOPM, KOTOpbIe OENCTBYIOT MM MO CYLLIECTBY BCTYNWMM B CUIY Ha OTYETHyto aaty.. Pacxogpbl no
Hanory Ha npubbiNb BKMHOYAOT TEKYLUMIA U OTIIOKEHHbIA Hanoru u npusHaKTCs B KOHCONMUAMPOBAHHOM OT4YETE O
nNpuobbINsX 1 yobITKax, 3a UCKMIOYEHMEM Harora, OTHOCSILLEroCcs K onepauusiM, oTpaXxatoLwmumcs HENocpeacTBEHHO B
CcoCTaBe Kanutana B TOM Xe U B MHOM nepuoge.

TekywWwmin Hanor npeacTaBnseT cobor cymMmy, KOTOpYlO MpeanonaraeTcs ynnatutb UnM Bo3MecTUTb U3 OrogkeTa B
OTHOLIEHWM HamnorooGnaraemor npubbINKM unu yobITKa 3a Tekywuid W npeglwecTeyowme nepuodbl. Hanoru,
OTNINYHbIE OT Harora Ha NpuobINb, OTpaXKakTCs B COCTaBE OnepaLoHHbIX PACXOA0B.
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2 OcHoBa nogroToBkn hPHaAHCOBOW OTYETHOCTU U OCHOBHbIE MOrNIOXKEHUs1 Y4E€THOM NOJITUKN
(npoaonxeHue)

2.22 Hanoe Ha npubbinb (npodosmkeHue)

OTNOXeHHbIN Hamnor Ha npubbib paccyuTbiBaeTcss No metony 6OanaHcoBbix 006513aTENbCTB B OTHOLLEHWM
nepeHeceHHbIX Ha OyayLume nepuoabl HanoroBbix YObITKOB U BPEMEHHbIX pasHWL, Mexay Hanoroobnaraemown 6asom
aKTMBOB M 00513aTenbCTB M MX 6anaHCoBOW CTOMMOCTbIO ANs Lienen hMHaHCOBOM OTY4eTHOCTU. B cooTBeTCcTBUM C
MCKITIOYEHNEM NSl NepBOHAYanbHOr0 NPU3HaHUS, OTIIOXKEHHbIE HamNorM He OTPaXKalTCs B OTHOLUEHUW BPEMEHHbIX
pasHuL, Npy NepBOHaYanbHOM MPU3HAHMKU akTUBa UK 06si3aTenbCTBa No NobbIM onepaumsm, kpoMme 06beauHeHNS
KOMMaHWI, ecnun Takue onepawuun npy nepBoHayanbHOM NPU3HAHMN HE OKa3biBalOT BIAMSIHUS HWU HA CYMMY YYETHOM,
HW Ha cymMMy Hanoroo6naraemor npubbinn. OTNOXEHHbIE HANOroBble 06513aTENbCTBA HE OTPaXalTCA B OTHOLLEHWM
BPEMEHHbIX pa3sHUL, BO3HMKAOLWMX MpW MNepBOHAYanbHOM MPU3HAHUKU TyABWMa, U BMOCEACTBMUM B OTHOLLEHWM
ryoBuna, KOTopbii He yMeHbluaeT Hanoroobnaraemyto npubbinb. OcTaTku MO OTNOXKEHHOMY HanoroobnoXxeHuto
OLEHMBAIOTCS MO HaNOroBbIM CTaBKkaM, MPUMEHEHUE KOTOPbIX OXWAAEeTCs B NMEpUoS BOCCTAHOBIEHUS BPEMEHHbIX
pasHUL, UK UCMOoNb30BaHMS NepeHeceHHbIX Ha Byaylwme nepuoabl HanoroBbix YObITKOB, HA OCHOBE NMPUHSATBLIX MUK
06bsIBNEHHBIX (M MO CYLLECTBY NPUHSATBLIX) HA OTYETHYH AaTy HanoroBbix cTaBok. OTNOXEHHbIE HANoroBble akTUBbI
MOTYT ObITb 3a4TEHbI MPOTMB OTIIOXKEHHbLIX HANOroBbIX 06513aTENLCTB TONBKO B paMKax Kak4on OTAeNbHOM KOMMaHum
pynnbl. OTNOXEHHble HanoroBble aKTMBbI B OTHOLUEHWM YMEHbLUAKWMX Haroroobnaraemyo 6asy BpeMeHHbIX
pasHUL, U MepeHeceHHbIX Ha Oyayline nepuoabl HamoroBbiX YObLITKOB MpU3HAKTCS MWWb B TOM crnydae, Korga
CyLLIeCTBYEeT 4OCTaTo4YHas BEPOSITHOCTb MornyyYeHust B Oyayliem HanorooGnaraemor npubbinu, kotopasi MOXeT ObiTb
YMEHbLLUEHA HA CyMMY TakuX BblHETOB.

pynna KOHTPONMUPYET BOCCTAHOBIIEHME BPEMEHHbIX pa3HWUL, OTHOCSLLUMXCA K Hanoram, ynrnadvBaembiM C
OVBUOEHO0B, MOSMYYeHHbIX OT [A0YepHMX oOLecTB, wnvM C npubbinu OT ux BbIObITUS. [pynna He oTpaxaeT
OTNIOXKEHHbIE HanoroBble 00si3aTeNbCTBA MO TaKMM BPEMEHHbLIM pasHuLaM, KpOMe CrlyvyaeB, Korga pyKOBOACTBO
OXMOAeT CTOPHMPOBaHME BPEMEHHbIX pasHuL, B 0603prMoM ByayLiem.

HeonpeneneHHble Hanoroeble no3vumu pynnbl NepeoLieHMBaOTCA PYKOBOACTBOM Ha KaXayld OTYETHyK Jaty.
Ob6sa3aTenbcTBa OTPAXAOTCS MO TeM NO3uUMsSIM Harlora Ha npubbib, KOTOpble, MO OLEeHKE PYKOBOACTBA, CKOpee
BCEro, MOryT MPUBECTU K [AOMOSIHUTENIbHLIM HArNOroBbIM HAYMCIIEHVsIM B Crydyae OchapuBaHusi 3TUX MNO3UUUNA
HanoroebiMK opraHamu. OLeHka OCHOBaHa Ha MHTeprpeTaummn HanoroBoro 3akoHOAATENbLCTBA, AEVCTBYIOLWErO Unn
Mo CywecTBYy MPUHSATOrO Ha OTYETHYH AaTy, U NoGOoro U3BECTHOrO COOTBETCTBYIOLLEro CyAeBGHOro Wnu WMHOro
NnocTaHoBMEHMS MO 3TUM BonpocaM. ObsizaTenbcTea Mo wrpadam, NeHsIM 1M Haroram, KpoMe Harora Ha npubbinb,
OTPaXaloTCs Ha OCHOBE MaKCMMarlbHO TOYHOMW OLIEHKM PYKOBOACTBA OTHOCWUTENbHO 3aTpaTt, HeobxoauMbIX AJis
yperynvmpoBaHusi 06s13aTenbCTBa Ha OTYETHYIO AaTy.

2.23  [ebumopckas 3a00/KeHHOCMb

Oebutopckaa 3a0MmKEHHOCTb YYUTBIBAOTCH MO aMOPTU3MPOBAHHOW CTOMMOCTU, PacCYUTaHHOM C MUCMONb30BaHWEM
mMeToaa 3ahheKTUBHON CTaBKN NPOLIEHTA.

2.24 Ob6ecueHeHue ¢huHaHCOBbIX aKmMueoe, ompa)aeMbIX 10 aMopmMu3upoeaHHOU CIMouMocmu.

YObITKM OT 0becueHeHns1 MpU3HalTCs B 0TYETE O NpubbLINSX U yObITKax MO Mepe MX BO3HUKHOBEHWSI B pesyrbTaTe
ogHoro unu 6onee cobbiTUA («CODOLITUS — WHAMKATOPbLI YObITKa»), UMEBLUMX MECTO MNocfe nepBOHaYarbHOro
npu3HaHns (OUHAHCOBOIO akTUBa WM OKa3blBalOLWMX BIMSIHAE HA CYMMY WM BPeMmsi MOCTYnfeHns GyayLumx NoTOKOB
OEHEXHbIX CPEeACTB (PMHAHCOBOro akTMBa WnM rpynnbl OUHAHCOBLIX aKTUBOB, MOAAALUMXCS TOYHOW oueHke. B
cnyyae ecnuv y 'pynnbl OTCYTCTBYIOT 0ObEKTUBHbIE fOKa3aTenbCcTBa obecLeHeHNs Anst MHONBUAYarbHO OLEHEHHOro
(UHaAHCOBOro akTMBa (He3aBMCMMO OT €ro CyLIeCTBEHHOCTW), 3TOT aKTWB BKMHOYaeTcsl B rpynny UHAHCOBbLIX
aKTMBOB C aHaNorM4yHbIMN XapakTepucTKammn KpeaMTHOroO puUcka 1 OLLEHMBAETCS B COBOKYMHOCTM C HAMM Ha npegmeT
ob6ecueHeHus1. OCHOBHbIMU (hakTopamu, koTopble pynna NpMHUMaeT BO BHUMaHWE NpU pacCMOTPEHMKU Bonpoca ob
obecleHeHMn (UHAHCOBOIO aKTUBA, SIBMSIIOTCS €ro MPOCPOMEHHbIN CTaTyC WM BO3MOXHOCTb — peanusauum
obecneyeHns, NpyM HanuyiuM TakoBOro. Hwke nepeymncrieHbl NMpo4YMe OCHOBHblIE KPUTEPWUM, HA OCHOBE KOTOPbIX
onpepensieTcs Hanudne o6 bLEKTUBHBLIX MPU3HAKOB YObITKA OT 06eCcLeHEHUS:

- YacTb NN oYepeHOM B3HOC MPOCPOYEHbI, U 3aAepXKa nnaTtexa He cBf3aHa C cUcTeMamu PpacyeTos;

- KOHTpareHT WCMbITbIBAET CYyLUECTBEHHble (OMHAHCOBbIE TPYAHOCTW, YTO MoATBEPXAaeTcs (PUHAHCOBOW
MH(OPMAaLMEN O KOHTpareHTe, HaxoasLwencs B pacnopskeHun pynneo;

- KOHTpareHT paccMaTpuBaeT BO3MOXHOCTb 06bABNEHNS 6aHKpOTCTBA UM (OUHAHCOBOW peopraHnsaLmnm;

- CYyLLeCTBYeT HeratMBHOE M3MEHEHWE MMaTeXHOro craTyca KOHTpareHTa, oOyCroBnEHHOE W3MEHEHUSIMU
HaLUMOHAmNbHBIX UM MECTHBIX S3KOHOMUYECKMX YCMOBUI, OKa3blBalOLMX BO3AENCTBNE Ha KOHTpareHTa; unm

- CTOMMOCTb ObecneyeHusi, ecrnv TakoBOE WMEETCs, CYLUECTBEHHO CHWXaeTcs B pesynbraTe YXyALleHUs
CUTyauun Ha pbIHKe.
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2.24 Ob6ecueHeHue @¢huHaAHCOBbLIX aKmMueos, ompaxaembiX [10 aMopmu3upoeaHHol cmoumMocmu
(npodosmxkeHue)

Ecnn ycnosus ob6ecueHeHHOro (MHAHCOBOIO akTWBa, Y4YUTLIBAEMOrO MO amMOPTM3VMPOBAHHOW CTOMMOCTMH,
nepecmMaTpuBaloTCs UM MHbIM 06Pa3oM MEHSAOTCSI U3-3a (OMHAHCOBBLIX TPYOHOCTEW KOHTpareHTa, To obecueHeHne
OLEHMBAETCS C UCMONb30BaHNEM NepBOHaYanbHON ahMEKTUBHON CTaBKM NPOLEHTa 40 U3MEHEHUS YCIOBUIA.

Y6bITKM OT obecLeHeHns Bcerga Npu3HaloTCes NyTeM CO3daHus pesepBa B pasmepe, HeoOXOAMMOM AN CHUXKEHUS
6anaHcoBON CTOMMOCTM aKTVMBa [0 TEKyLUeW CTOMMOCTU OXUAAEeMbIX AEHEXHbIX MOTOKOB (KOTOpasi He BKIHOYaEeT B
cebsi byaywme ybObITKM NO KPeauTy, KOTOpble B HAcTosiLee BPeMsi elle He Obinv NMOHeCEHbI), AUCKOHTUPOBAHHBIX C
MCMNOMb30BaHWEM MNepBOHaYanbHOM 9PMEKTUBHOM MPOLEHTHOW CTaBkM NO  AaHHOMy aktusy. Pacuyer
OVCKOHTMPOBAHHOW CTOMMOCTU OXMOAEMbIX OEHEXHbIX NOTOKOB 0becnevyeHHOro hMHaHCOBOTO akTuBa BKIOYaEeT
OEHeXHble NOTOKWN, KOTOPble MOTYT BO3HUKHYTb MPW peanu3auuun 3anora 3a BblMETOM 3aTpaT Ha ero peanusauuio,
HE3aBMCUMO OT CTEeMNeHn BEPOATHOCTM Takon peannsaumn.

Ecnn B nocnegywowem nepvoge cymMma ybObiTka OT OOECLEHEHUS CHWXKaEeTCsl, U 3TO CHWXKEHWE MOXEeT ObITb
0OGBHEKTMBHO OTHECEHO K COOLITMIO, HAacTynMBLUEMY Mocne npusHaHus obeclLieHeHust (kak, Hanpvumep, NoBbleHNe
KPEeOUTHOrO peilTuHra aebutopa), paHee oTpaXKeHHbI YObITOK OT 06ecLeHeHNss BOCCTaHaBNMBaETCsl NOCPEACTBOM
KOPPEKTUPOBKM CO34aHHOIo pe3epBa vepe3 OT4YET O NPUOLINSX 1 yObiTKax.

AKTVBbI, NoralleHve KOTOpbIX HEBO3MOXHO, M B OTHOLLEHUW KOTOPbIX 3aBepLUeHbl Bce Heobxoaumble npoueaypbl ¢
Lienblo MOSTHOMO MW YaCTUYHOTO BO3MELLEHUST U onpeaerieHa oKoHYaTenbHasi cymma ybbiTka, CMcbIBalOTCA 3a CYeT
cchopmMmupoBaHHoro Ha 6anaHce pesepsa nop obecueHeHne. BoccTaHoBneHe paHee CMCaHHbIX CYMM OTpaXaeTcs
no KpeauTy CTPOKK «YBbITOK OT 0becLeHeHMsA» B OTYETE O NPUBLINSX 1 yObITKax.

2.25 lpedonnama

Mpeponnarta oTpaxaeTcsi B OTYETHOCTU MO NepBOHaYarbHOW CTOMMOCTM 3a BbIYETOM pe3epBa nog obecueHeHue.
Mpeponnarta knaccuuuMpyeTcst Kak [OONroCpOoYHasl, €Crnv OXWMOAEMbli CPOK MOMy4YeHUs TOBapoOB UMW YCNyr,
OTHOCALLUNXCA K Hel7l, npesbillaeT oaAuH rog, Unu ecnn npegonnarta OTHOCUTCA K aKTUBY, KOTOprI7I 6yneT OTpaXeH B
yyeTe Kak BHEOOOpPOTHbI Mpu NepBoHaYanbHOM npusHaHun. Cymma npegonnatbl Ha npuobpeTeHne akTuea
BKIOYaETCA B ero 6anaHcoByl0 CTOMMOCTb NpW NonyyeHun pynnoi KOHTpoNns Hag 3TMM akTUBOM W NPW Hanuyum
BEPOSATHOCTU TOro, YTo OyayLumMe SKOHOMWYECKME BbIrodpbl, CBA3aHHbIE C HUM, ByayT nonyyeHbl [pynnoin. MNpoyas
npegonnara CrnvcbiBaeTcsl Ha CYeT NpubbInein n ybbITKOB Npu NOMy4eHUN TOBApPOB UMK YCIyT, OTHOCALLMUXCSA K HEW.
Ecnu umeeTcs npusHak TOro, YTo akTVBbI, TOBapbl UM YCIyrn, OTHOCALWMECS K npegonnarte, He ByayT MonyyeHsbl,
6anaHcoBasi CTOMMOCTb npefdonnaTbl MOANEXUT CMUCAHWIO, W COOTBETCTBYIOLIMA YObLITOK OT obecueHeHus
oTpaxkaeTcs B cocTaBe Npubbinei u yobITKOB.

2.26 HeHexHble cpedcmea u ux 3keusasieHmMbl

[eHexHble cpeactBa M WX 3KBMBANeEHTbl BKMYAOT OEHEXHble cpedcTBa B Kacce, cpeAcTBa Ha [OEmnO3WTHbIX
GaHKOBCKMX cyeTax [0 BocTpeboBaHMs W OpyrMe KpaTKOCPOYHble  BbICOKOSNMKBUAHLIE WMHBECTULMM C
nepeoHavanbHbIM CpPOKOM rorawleHuss He Oonee Tpex MecsileB. [leHexHble cpeacTBa U WX 3KBUBAEHTHI
YUMTBIBAOTCS NO aMOPTM3UPOBAHHOM CTOMMOCTU, PacCYMTaHHON C UCMOMb30BaHNEM MeToaa 3hPEKTUBHOWM CTaBKM
npoueHTa. OcTaTkM OEHEXHbIX CPEACTB C OrpaHMYEHMEM WUCMOSb30BaHUSA MCKIIOYATCA M3 COCTaBa AEHEXHbIX
CPEACTB U WX 3KBMBANEHTOB ANS LEnel COCTaBMEHWs KOHCONMMOUPOBAHHOMO OTYETa O ABWXKEHUN [OEHEXHbIX
cpeactB. OcTaTkM [OEHEeXHbIX CpPeacTB C OrpaHMYyeHMeMm Ha OOMeH WnM UChnonb3oBaHWe Ans MoralleHus
0065s3aTeNbCTB B TeYEHMe Kak MUHMMYM ABeHaauaT MecsiLieB nocrie OTYETHOW AaTbl BKIOYAKTCSA B COCTaB NpPoYmMX
BHEOOOPOTHbLIX aKTMBOB.

2.27 AKUUOHePHbIU Kanumaisn

OOGbIKHOBEHHbIE akuum KJ'IaCCI/ICbI/ILI,I/IpyIOTCﬂ KaK Kanutan. D,OﬂOJ'IHI/ITGJ'IbeIe 3aTpaThbl, HenocpeaCTBEHHO CBA3aHHbIe
C BbIlMYyCKOM HOBbIX aKUMA Unu ornumnoHOB, OTpaXarTCA B COCTaBe Kanutana Kak BblMeT 13 NOoJIy4eHHOro OT Bbinycka
aoxoda, 3a BblMETOM Hanora. Cymma npesbilleHnA CﬂpaBeD,J'II/IBOVI CTOMMOCTU NOJNYy4YeHHbIX CpeacTtB Han
HOMWHAnNbHOM CTOMMOCTbLIO BbINyLlEHHbIX akummn OoTpaxaeTcsa KaK 3MUCCMOHHbBIN JOX04 B KanuTane.
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2.28 Cob6cmeeHHble ebiKyn/eHHble akyuu

B cnyyae npuobpeteHnss Komnanuein unu ee povepHMmu obuiectBamy [OMeEBbIX MHCTPYMEHTOB KomnaHuu
ynnavyeHHoe BO3HarpaxgeHue, BKoyas nobble OTHOCSLWMECs K 3TOM onepaumu npsiMble 3atpaTtbl (3@ BblYETOM
Hanora Ha npubbinb), BblUMTaETCs M3 obLlelt CyMMbl kanutana, OTHOCMMOrO Ha cyeT akuuMoHepoB KomnaHuu, go
MOMEHTa MOoralleHusi, NOBTOPHOro BbINyCKa MMM MPOAAKM TaKMX OONEBbIX WHCTpymeHTOB. [lpy nocnegytoLlen
npogaxe MnNv NMOBTOPHOM BbIMyCKE TakUX akUWA MOMyYeHHOe BO3HArpaxgeHue, 3a BblMETOM MpsiMbIX 3aTpaTt Mo
chaernke U COOTBETCTBYHOLLEN CyMMbl Hamora Ha npubbinb, BKMKOYAETCsl B COCTaB kanuTana, OTHOCMMOrO Ha CYeT
akumoHepos KomnaHuu.

2.29 [ueudeHObi

OvBnaeHapl oTpaxarTcs Kak 06s13aTenbcTBa M BbIYUTAKOTCA M3 CYMMbl KanuTana B nepuoae, B KOTOPOM OHU Obinu
obbsBNeHbl 1 opobpeHbl. [dvBuaeHAbl, OOBABMEHHbIE MOCMe OTYETHOW fJaTtbl W 00  YTBEPXAEHUS
KOHCONMMAMPOBaHHOW (PUHAHCOBOW OTYETHOCTM K BbIMYCKY, OTPaXXatoTCs B NPUMEYAHUN O COOLITUAX NOCe OTHETHON
aartbl.

2.30 Hanoe Ha dob6aesieHHy0 cmouMocmab

HAOC, Bo3HUMKaOLLMI Npy Npofaxke NPOAYKUMK, NOANeXnT ynnaTe B 6omkeT Ha Gonee paHHIo 13 ABYX AaT: (a) AaTy
nony4yeHnss cymm AebrUTopcKon 3a00/MKEHHOCTU OT KITMEHTOB unn (6) AaTy NOCTaBKy TOBApOB UMW YCYr KIMEHTaM.
HOC, ynnaveHHbIn Npy NpuobpeTeHnn TOBapoB M ycryr, B obwemM criydae noanexuT BO3MELLEHWIO NyTeM 3ayeTa
npotus HAC, HauynMcrneHHOro C BbIpyYkM OT peanusauun, No nonyveHuu cyeta-cakTypbl npoaasua. Hanorosble
opraHbl paspelwatoT 3a4et HOC npu pacyete cymmbl Hanora k ynnate. HOC, oTHocAwmncsa K onepaumam Kynnu-
npogaxu, npusHaetcs B OyxranTepckom OanaHce B pa3BepHYTOM BWMAE W pacKpbiBAaeTCs OTAENbHO B COCTaBe
aKTMBOB U 0bsizaTtenbcTtB. Mpu co3gaHum pesepBa nop obecueHeHve OeOUTOPCKOW 3a40SMKEHHOCTM YObITOK OT
06ecLiEHEHUS] OTPAXKAETCS Ha MOSHY0 CYyMMY 3aa0imKeHHOoCTH, Bknovas HIC.

2.31 Kpedumsi u 3aiimbi

KpeanTbl 1 3aiMbl OTpaXatoTCa N0 amopTU3MPOBAHHOM CTOMMOCTM C UCMOMb30BaHNEM MeToaa 3p(PEKTMBHOM CTaBKM
npoueHTa. [NpoueHTbl MO 3aeMHbIM cpeacTBaM, MOMyYeHHbIM Anst (PMHAHCUPOBAHMS CTPOMTENLCTBA OCHOBHbIX
CpeacTB, KanuTanusupyloTcs B TedeHne nepuoaa, Heobxoaumoro Ansi 3aBepLUEHUs CTPOUTENbCTBA M MOArOTOBKM
o6bekTa ans npeanonaraeMoro ucrnonb3oBaHus. MNpoyne pacxoapbl No KpeamTam 1 3aiMam OTHOCATCS Ha pacxoabl.

2.32 IocydapcmeeHHble cybcuduu u ¢ghuHaHcuposaHue

MpepocTaBnsiemble rocygapCcTBOM CyOoCUAMM MPU3HAOTCA MO  CNpaBeAnvMBOi  CTOMMOCTM, €CNnu  MMeeTcs
[JOCTaTo4YHasl yYBEpPEHHOCTb B TOM, YTO cybcuausi GyoeT nonydeHa u [pynna yooBneTBOPSIET BCEM YCIOBUSAM
npepocTaBneHus Takon cybeuammn. FocynapcTBeHHble cybemuanm, CBsisaHHble C NPUOGPETEHNEM OCHOBHbIX CPEACTB,
BKIIOYAIOTCA B COCTaB AONTOCPOYHBIX 0053aTenbCTB Kak Aoxodbl 6yayLimMx NepuofoB U paBHOMEPHO OTHOCATCS Ha
KOHCONMUAMPOBAHHbLIA OTYET O MNPUBLINAX W YObITKAXx B TeYeHWe npeanoniaraeMoro Cpoka WCnosb30BaHUS
COOTBETCTBYHOLLMX aKTUBOB.

ocynapcTBeHHble cybeuanm n omHaHCcUpoBaHWe, BblaensieMble Ha OCYLLECTBIIEHUE 3aTpaT, paccMaTpMBaroTCs Kak
pacxoabl 6y,£],yUJ,I/IX nepunoaoB M NpuU3HaKTCA B KOHCONMMAMPOBAHHOM OT4eTe O l'lpl/l6b|ﬂﬂX n y6bITKaX B TeyeHue
nepvoaa, Heo6xoaAMMOro Ans obecneyeHns X COOTBETCTBUSA 3aTpaTam, KOTOpble OHW A0MKHbI KOMMEHCMPOBaTb.
2.33 Kpedumopckasi 3adomxeHHocMb

er,D,I/ITOpCKaﬂ 3a0/MKEHHOCTb HayucndeTtcd no CbaKTy UCMOJIHEHNA  KOHTpareHToM CBOWUX [OOroBOPHbLIX

00653aTeNbCTB U YYUTLIBAETCS MO aMOPTM3NPOBAHHOW CTOMMOCTU C MCMOoNb30oBaHWeM MeTofa 3ddeKTUBHON CTaBKM
npoLeHTa.
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2.34 Pe3sepenl npedcmosiwjux pacxodoe u rniamexeu

PesepBbl Ha 06s13aTenbCTBa M OTYMCIIEHMST OTpaXkarTcst Npy Hanuuuu y pynnbl 06s3aTenscTB (NPaBoOBbIX UMK
BbITEKAOLWMNX M3 CMOXMBLUENCA AENoBOM MPaKTUMKKU), BO3HMKLLUMX A0 OT4yeTHoW paTel. [lpu 3TOM cyuwectsyeT
BEPOSITHOCTb TOrO, YTO AN UCMONHEeHUss aTnx obszaTtenbcTB pynne noTpebGyeTcs OTTOK PeCypcoB, coAepKalumx
3KOHOMUYECKME BbIrodbl, U CymMma obsizaTenbcTBa MOXET ObiTb HafdeXHO oueHeHa. B crnyyae Hanunuma psiga
aHanormyHblx 0bs3aTenbCTB BEPOATHOCTb OTTOKA PECYPCOB ANS MX MoralleHust onpeaensietcst Ans Bcero knacca
06s13aTenbCTB B LenoM. PesepB npusHaeTcst gaxe B criyyae, korga BepOSTHOCTb OTTOKa PEecypcoB B OTHOLUEHWUU
nobo oTaenbHO B3ATOW MO3ULMW, BKMAOYEHHOM B OOMH W TOT Xe Kracc 00a3aTenbcTB, MOXET OblTb
He3HaunTenbHon. B Tex cnyyasx, korga 'pynna oxugaeT BO3MELLEHUE 3aTpaT Nno pe3epBy, Hanpumep, No A0roBopy
CTpaxoBaHWs, CyMMa BO3MELLEHUS OTPaKaeTCA Kak OTAENbHbIA aKTMB, MPW YCMNOBMM 4YTO MNONYyYEHUE TaKoro
BO3MELLEHMS] NpakTudeckn GeccrnopHo. 'pynna npusHaeT pacyeTHyt0 CyMMy 00sSi3aTenbCTB N0 PEMOHTY UK 3aMeHe
NpPoaaHHON MNPOAYKLMK, MO KOTOPOM HA OTYETHYH AaTy elle He WUCTEK rapaHTUhHbIA CpoK. [aHHbIn pesepB
paccunTbIBAETCS Ha OCHOBE CTaTUCTMYECKMX AaHHbIX O PEMOHTE M 3aMeHe MPOAyKUMM B NpenLllecTByroLine
nepvoabl.

OeTanbHas nHpopMaumst He pacKkpbiBaeTCsl B OTHOLUEHUW YCMOBHbIX 0653aTenbCTB Y BO3MOXHOrO (PUHAHCOBOro
adphekTa NoTeHUManbHbIX MCKOB U CyAebHbIX CNOPOB, YTOObLI HE HAHECTW Cepbe3HbIN yLLepb nonoxenuto Mpynnebl.

2.35 lNepecyem uHOoCMpaHHbIX 8asirom

OYHKLUMOHANbHOW BantoToOM Kaxaon wu3 komnaHui [pynnbl, BKIOYEHHBIX B KOHCOMMAMPOBAHHY (PMHAHCOBYHO
OTYETHOCTb, SIBMISAETCA BanoTa, UCMOMb3yeMasi B SKOHOMWKE CTpaHbl, B KOTOPOW KOMMAHWS OCYLLECTBMSIET CBOM
nesatenbHocTb.  OyHKUMOHaANbHOW BantoToM W BanloTOM  MNpeAcTaBneHus oTyeTHocTM [pynnbl  aBnaeTcs
HaumoHanbHas BantoTa Poccuiickon Penepaumm — poccumnckuin pyonb («py6.»).

JeHexHble akTuBbI 1 06s3aTeNbCTBA NEPEeCUUTLIBAIOTCA B (DYHKLMOHANbHYIO BanoTy KaXaoW OTAENbHON KOMMaHun
no ocpmumnaneHoMy Kypcy, ycTaHoBreHHomy LB P® Ha cooTBeTcTBylOWME OTYETHble AaTbl. [lonoxutenbHble n
oTpuuaTenbHble KypCcoBble pasHuLUbl OT PacyeToB MO TakMM OnepauusM M OT nepecdeTa OeHEeXHbIX aKTMBOB U
0653aTenbCcTB B (DYHKUMOHAmbBHYHO BanoTy KaXOoW KOMMNaHuu no odumumansHomy obmeHHomy kypcy LIB P® Ha
KOHeL, roga oTpaxalTcs B oT4yeTe O npubbinsx u ybbiTkax. [NepecyeT no oOMeHHbIM KypcaMm Ha KOHeL, roga He
NpoBOANTCS B OTHOLLEHWN HeOEHEXHbIX cTaTei 6anaHca, KOTopble OLEHMBAKOTCS MO NepBoHaYanbHOW CTOMMOCTW.
HepgeHexHble cTaTby, OLEHEeHHble MO CrpaBeasiMBoON CTOMMOCTW B MHOCTPAHHOW BarnioTe, BKMNOYas WMHBECTULMU B
JorneBble MHCTPYMEHTBI, NePecHnTLIBAOTCS N0 OOMEHHOMY Kypcy Ha AaTy onpeaeneHus cnpaBeasiMBoi CTOMMOCTMU.
BnusiHne n3meHeHMsi OOMEHHbIX KypCOB Ha HEOEHEXHble CTaTbW, OLEHEHHble MO CrpaBeasIMBONA CTOMMOCTU B
MHOCTPaHHOW BantoTe, OTpaXkaeTcs B COCTaBe NpubbINM nnmn yobiTka OT M3MEHEHMS CrpaBeasIMBON CTOMMOCTM.

Mo coctosiHnio Ha 31 gekabpsi 2011 r. OCHOBHOW BarOTHBIN Kypc, MCMoOnb3yemMblid ANnsi nepecyera HGanaHCoOBbIX
0OCTaTKOB B MHOCTpaHHOW BantoTe, coctaensan 32,1961 py6. 3a 1 gonn. CLUA, 41,6714 py6. 3a 1 eBpo, 37,3789 py6.
3a 100 anoHckmx neH (2010 r.: 30,4769 py6. 3a 1 gonn. CLUA, 40,3331 py6. 3a 1 eBpo u 37,3789 py6. 3a 100
ANOHCKNX MeH). CpedHuii OCHOBHOW OOMEHHBIA KypcC, MCMOMb3yeMbll Afsi nepecyeTra OOXOOO0B U pacxodoB B
MHOCTpaHHOM BantoTe, coctaensan 29,3948 py6. k 1 gonn. CLUA (2010 r.: 30,2350 py6. k 1 gonn. CLUA).

2.36 lMpu3HaHue ebIpyYKU

Bbipyyka OT npopaxy aBTOMAlUWH, ABUratenerr M aBTOMOOWMbHbLIX KOMMSIEKTYHOLIMX NPU3HAETCA Ha MOMEHT
nepexofa OCHOBHbIX PUCKOB W BbIrOA, CBSA3aHHbIX C NPaBOM COOCTBEHHOCTU Ha TOBapbl, 0ObIMHO B MOMEHT OTIPYy3KU
ToBapoB. Ecnu pynna Geper Ha cebs 06s3aHHOCTb OOCTaBUTbL TOBapbl OO ONPedeneHHOro MecTa, Bbipydka
npu3HaeTCcs Ha MOMEHT Nnepeaayn TOBapoB MOKynaTento B NyHKTe Ha3HayveHus. pynna obbl4HO yaepkuBaeT y cebst
[JOKYMEHT, NoATBEPXAaroLWmMii npaBo cobcTBEHHOCTM Ha aBToMobunb (MTC), 40 NonyyYeHUss AeHEXHbIX CPeacTB OT
aunepa, ogHaKo nNpu 3TOM CYUMTAET, YTO Nnepefada MpakTMYecKM BCEX PUCKOB W BbIFOA, CBA3AHHbLIX C MpaBoOM
COBCTBEHHOCTU, NPOUCXOANT B MOMEHT OTIPY3KMU.

B cnyvasix, korga aunep He MOXET MnoracuTb CBOK 3a40/KEHHOCTb neped [pynnoi, npousBoauTcs ouleHka B
OTHOLWIEeHNM aBTomoOWnen, Bo3BpallaeMbix [pynne nocrne OKOH4YaHWs OTYETHOro nepvoda. B Takmx cnyyasx
COOTBETCTBYIOLLME CYMMbl BbIPYYKM, MNpuObLINM M 0ebUTOpCKON 3afoSKEHHOCTM TMOoKynaTenein W 3aka34vukoB
CTOPHMPYIOTCS B TedeHWe nepuoda, a aBTOMOOWUNM BKIOYAKTCA B COCTaB 3arMacoB MO COCTOSIHUIO Ha KOHeL,
nepuoga.

Peanusauusi ycnyr npusHaeTcs B TOM YY4ETHOM nepuoae, B KOTOPOM JdaHHble YCryru Obinu okasaHbl, ucxoas u3
CTENEHN 3aBEPLUEHHOCTM KOHKPETHOM onepauun, OLEeHUMBAeMOM MPOMOPLUOHANbHO Jone  aKTU4ecku
npeaocTaBneHHbIX YCryr B 06wemM obbeme ycnyr, KoTopble A0MKHbI ObITb NPegoCcTaBneHbl MO AOrOBOPY.
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2 OcHoBa noarotoBkM (PHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXKEHUSI YH4ETHOW MOJIUTUKN
(npoaonxeHue)

2.36 lpusHaHue ebipy4Ku (NPodosnKkeHue)
Bbipyyka oTpaxaetcs 3a BbiveTom HOC, akumn3os, CKMAOK 1 ApyrMx GOHYCOB, BbiNnaynBaeMbIx Aunepam.

BenunuuHa BbIpyyku onpegenseTca no cnpaBeanvMBon CTOMMOCTY BO3HarpaXaeHus, Nony4eHHoro Unn noanexallero
nonyyeHuio. Ecnu He npeacTtaBnsetcs BO3MOXHBIM HaOEXHO OLEHUTb CNpaBeanvByld CTOMMOCTb TOBapa,
nony4eHHoro no 6apTepHol caenke, TO BblpyYka OLEHMBAETCS MO CMpaBeaIMBON CTOMMOCTU NPOAaHHbIX TOBapoB
unu ycnyr. MNMpoueHTbl K NOMyYeHUo NpU3HaOTCH B 3aBUCUMOCTU OT CpoKa (PMHAHCMPOBAHUSA C UCMONb30BaHMEM
mMeToaa 3apheKTUBHON CTaBKN NPOLIEHTA.

2.37 Pacxo0bI Ha ornbIMHO-KOHCMPYKMOopPCKue pa3pabomku

38TpaTbI Ha nccnenosaHua NpuU3HaKTCA B COCTaBe pacxogoB No Mmepe UxX BO3HUKHOBEHUA. 3anaTbI Ha paapa60TKV|
(cBA3aHHblE C NPOEKTUPOBAHMEM W WUCMbITAHWEM HOBbIX WU MOAEPHU3NPOBAaHHBLIX MPOAYKTOB) NPU3HAKOTCA Kak
HemaTepuarnbHble aKThBbl, Koraa CyLllecTByeT BbiCOKad BEPOATHOCTb TOro, YTO NMPOEKT 6y,qu ycnewHo peann3oBaH
C Y4ETOM KOMMEPYECKO LienecoobpasHOCTU U TEXHOMOMMYECKON OCYLLIECTBUMOCTM, a 3aTpaThl MOryT OblTb OLIEHEHBI
C [oCTaTOYHOW CcTeneHblo HaaexHocTu. lNpouve 3atpaTtbl Ha pa3paboTkM OTHOCATCA Ha pacxodbl MO Mepe KX
BO3HUKHOBEHWUA. 3anaTbI Ha paapa60TK|/|, KOTOpble Obinu nepBoHa4danbHO CnucaHbl Ha pacxodbl, HE MOryT ObITb
npu3HaHbl KaKk akTUBbI B nocnegytowme nepuoabl. KanutanusupoBaHHble 3aTpaThl Ha pa3paboTku ¢ onpeaeneHHbIM
CPOKOM TOME3HON Cnykbbl aMOpTU3MPYIOTCA C MOMEHTa Hayana KOMMEep4YecKoro MpPOM3BOACTBA MpOoAyKLUK,
HBJ'IFHOLLI,eIZCH npegmMmeTomMm 3TuX paapa60T0K, TIMHENHbIM MeToAOoM B TedeHne oXmnaaemoro Cpoka nony4vyeHua Bbiroa
OT 3TuX paspaboTok, B cpegHem B TedeHue 10 nert.

2.38 Bo3HazpaxxdeHusi pabomHukam

HauncneHne 3apaboTHOWM MnaTbl, B3HOCOB B MEHCUMOHHbLIM oHa Poccuiickon Pepepaummn m doHA coumarnbHOro
CTpaxoBaHusi, OMfa4YMBaeMoro eXerogHoro oTrnycka v otnycka no 6onesHu, npemuii, a Takke HeOEeHEeXHbIX NbroT
(TakmMx Kak ycrnyrm 3opaBoOOXpaHeHUs U OeTCKMX cafoB) NMpoBOAWUTCSA B TOM rogdy, kKorga ycnyru, onpegensiowime
AaHHble BUabl BO3HArpaxxaeHusl, 6biv okasaHbl COTpyAHMKamu [pynnbl.

Pacxogbl Ha onnaTy Tpyaa BKMOYAT OTYMCNEHUsSI B TOCYAAPCTBEHHbIN NEHCUOHHbLIN hoHa B cymme 1 812 py6. 3a
rod, 3akoHumBlmiica 31 gekabpst 2011 r. (2010 r.: 1 249 py6.). Kpome Toro, pacxogbl Ha onnaTty TpyAa BKIOYaOT
NnaTexu, OCyLLECTBMNEHHbIE B paMKax NniaHa BbinmaT Bo3HarpaXJeHns, OCHOBAHHOIO Ha akuusx, B paamepe 19 py6.
(2010r.: 38 py6.).

2.39 Mpubbinb Ha akyuro

basoBas npubbiNb Ha akuUWMO paccuuTbiBaeTcst MNyTemM AeneHnst npubbinv mnum yGbiTKa, NpUXoAsaLMXcs Ha
BnagenbueB akumi KomnaHuu, Ha CpegHEB3BELLUEHHOE KOJNMYECTBO OOLIKHOBEHHbLIX aKUWii, HaxoasiMxcs B
o6palleHMn B TeHYeHe OTHETHOIO Nepuoaa.

Ecnu npymeHnmo, pa3BogHeHHas NpubbINb Ha akUMI0 paccYMThIBAETCS MYyTEM KOPPEKTUPOBKN CpeaHEB3BELLEHHOMO
ymcna OObLIKHOBEHHbLIX akuuii B obpalleHnn ¢ y4eToM fgonyuieHust o6 obmeHe OObIKHOBEHHbLIX akuuii c
noTeHuManbHbIM pasBoAHSAWUM 3dEKTOM MO MNporpaMme BO3HArpaXKaeHusi, OCHOBAHHOTO Ha akuusx. [Ons
OMUMOHOB Ha akuuW, UCMONb3yeMblX B MNPOrpaMMe KOMMEHCALMOHHbIX BbINMAaT, OCHOBAHHbIX Ha  aKUMsiX,
NPOV3BOAUTCS PACHET C LIeNblo onpeaeneHnst KonmyecTsa akumin, KoTopble Mornn Obl 6bITh BbINyLLEHbI HA OTYETHYHO
naty, ecnv Obl 3Ta faTta sBnsinacb AaToW BCTYMNEHUsSI B NPaBa Ha akuum.

2.40 3auem

3ayeT (hMHaAHCOBbIX aKTUBOB M 0653aTeNbCTB 1 OTPaXKeHWe YNCTON CyMMbI Takoro 3adyeta B Gyxrantepckom 6anaHce
BO3MOXHO TONMbKO B TOM Cry4ae, eciv B 3aKOHOZATeNbCTBE NPeAyCMOTPEHO HOPUANYECKM AENCTBUTENbHOE NpaBo
3ayeTa OTpaXaemblX CYMM M CYLLECTBYET HamepeHve nnGo Npou3BEecTU pacyeT CBEpHYTbIM casfbho, nnbo
peanu3oBaTb akTUB 1 3a4eCTb 06513aTENBCTBO OAHOBPEMEHHO.

2.41 OmyemHocmsb 1o ceameHmam
OnepaunoHHble CErMeHTbl OTPaXarTCsl B OTYETHOCTM B (hOpPMeE, COOTBETCTBYHOLLEN TpeboBaHMSM BHYTPEHHEN
OTYETHOCTW, NPEeaoCTaBnAeMON rMaBHOMY PYKOBOASLLEMY OpraHy, OTBETCTBEHHOMY 3a MPUHATUE OnepauMOHHbIX

peleHnin. Te cerMeHTbl, Bblpyyka, pMHaHCOBbIE pe3ynbTaTbl UMK aKTUBbI KOTOPbIX cocTaBnsAT 10% wunu 6onee ot
BCEX CETMEHTOB, OTPAXAKTCSl B OTYETHOCTU OTAENbHO, ECMN OHW HE UMEKOT CXOXMNX IKOHOMUYECKNX XapaKTEPUCTUK.
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3 KnioueBble GyxranTepckue OLIEHKM M npodeccUoHanbHble CYyXAeHUs B NpUMEeHeHUu
YYeTHOW NOSIUTUKU

pynna wucnornb3yeT OUEeHKU W [JenaeT AONYLEHWs, KOTOpble OKasblBalOT BMUSIHUE Ha OTpaXaemble B
KOHCONMMAMPOBaHHON (HMHAHCOBOW OTYETHOCTW MoKasaTenu UM GanaHcoBble CyMMbl aKTMBOB U 00s13aTensCcTB B
TeyeHue cnegytouiero puHaHcoBoro roga. OUeHKU U Cy)KAeHUs1 NoABEPratoTCs NOCTOSHHOMY aHanu3y M OCHOBaHbI
Ha MpoLUMOM OnbiTe PYKOBOACTBA W ApYrMx paktopax, B TOM YUCMEe Ha OXWAAHUSIX OTHOCUTEMbHO OyayLiMX
cobbITUIA, KOTOpble cyMTalTcs OBOCHOBaHHBLIMKM B CROXMBLUMXCS 0bGCTOsSITENbCTBAX. B npouecce npumeHeHus
YYETHOMN NONMUTUKM PYKOBOACTBO TakKe UCMONb3yeT NpodeccroHanbHble cyxaeHust. CyxaeHusi, KOTopble okasbiBaloT
Hauboree 3Ha4YUTENbHOE BMNUSIHWE HA NoKa3aTenu, OTPaXKeHHbIe B KOHCONMAMPOBAHHOM (OMHAHCOBOW OTYETHOCTH, U
OLIEHKW, KOTOpble MOryT MPUBECTU K HEOBXOAMMOCTM CyLUECTBEHHOW KOPPEKTMPOBKM 6anaHCOBON CTOMMOCTM
aKTVUBOB 1 00513aTeNbLCTB B TEYEHUE crnedyroLwero MHaHCOBOro rofa, BKMOYaloT CneayoLme:

3.1 MpuHyun HenpepbisHOCMU desimesibHOCMU

PyKOBO,D,CTBO prnnbl noaroToBuiio  HacCToOALLYH  KOHCONMAOMPOBAaHHYHO CbI/IHaHCOByPO OTYEeTHOCTb WUuUcCXoada W3
pgonyuieHna o HeﬂpeprBHOI7I AeATEeNbHOCTN. ﬂpm NMPUHATUN OaHHOro peleHnda pyKkoBOACTBO Yy4UTbiBalo
rHaHcoBOe nomnoxeHue [pynnbl, ee TeKylwme HamepeHusi, NpuObINbHOCTL onepaumin U AoCTyn K (pMHaAHCOBbLIM
pecypcam, a Takke pesynbTaTbl aHanusa BNUSHUS HegaBHero uHaHcoBOro kpuauca (cm. NpumevaHve 1) Ha
OnepaLmoHHYI0 AeaTenbHOCTb [pynnbl B OyayLumne nepuoabl.

B 2010-2011 rr. pynna yny4ywwuna cBOM MNokasaTenu nocrie CrOXHOM CUTyauun, KOTopasi CrOXWIacb Ha pblHKE
6nwke k koHuUy 2008 r. u npoporkanacb B TedeHne 2009 r., korga rrnobanbHbIi PMHAHCOBLIM KpU3MC OKasar
3HaYUTENbHOE BrMSIHNE HA MUPOBYHD aBTOMOOUIbHYKO OTpacib B LIESIOM M Ha poccuiickoe aBToMObUecTpoeHme 1
onepauun pynnbl B YacTHOCTU. B pesynbTaTe NpUHATBLIX PYKOBOACTBOM MEP U YNYULLIEHMSI CUTYaLMM Ha pbiHKE B
nocnegHee Bpems y 'pynnbl UMETCS BO3MOXHOCTU NPUBIIEYEHNs] 4OCTATOYHOrO (PMHAHCUPOBAHUST AN MOKPbITUS
ee 0653aTenbCTB N0 MEPe HACTYMMEHUS CPOKa MX noratleHns B 0603pMmom ByayLiem.

PykoBoacTBo nonaraer, 4YTO WMEKLUMECA W MNOTEHUMAlNbHbIE WCTOMHMKWM (MHaHCcMpoBaHusa [pynnbl  OyayT
JOCTaToOYHbIMKM  ONs MOKpbITUA Moboro gedwuumTa CpeacTB, BO3HWKHOBEHWE KOTOPOr0 MOXHO OBOCHOBaHHO
npegnonaratb, Aaxe B Crydyae ecnv nog BNusHWEM AanbHeNLwero passuTmus cobbITUiA Ha rnobanbHOM unm MecTHOM
YPOBHE BOCCTaHOBIIEHWE 0OBEMOB Npofdax v Apyrne chaktopbl 6yayT 3HAYUTENBHO HUXKE YPOBHS, 3aNOXEHHOro B
nporHosax [pynnbl.

B nepvoa nocne otyeTHoM Aatbl ObINO COrmacoBaHO AOMONHWTENbHOe huHaHcMpoBaHve ana [pynnbl (CMm.
Mpumeyanue 33).

3.2 Ocmasuwulicsi CpOK Nos1Ie3HO20 UCMOoJIb308aHUs1 OCHOBHbIX cpedcme

PykoBOACTBO OLIEHVMBAET OCTABLUMECS CPOKM MOME3HOM CrnyObl OCHOBHbLIX CPEACTB B COOTBETCTBUM C TEKYLUMM
TEXHUYECKMM COCTOSIHUEM aKTUBOB M PacyeTHbIM NEPUOAOM, B TEHEHUE KOTOPOro AaHHbIE aKkTMBbl ByayT NpMHOCUTL
pynne skoHomudeckue Bbiroabl. B crnyyae, ecnv Obl pacyeTHbI OCTaBLUMIACS CPOK MOME3HOro WUCMOoSb30BaHMs
30aHui, OMpeaeneHHbIn COrMacHoO OLeHKaM PYKOBOACTBA, BO3POC MM yMeHblumnca Ha 20%, To GanaHcoBas
cToMMocTb 3aaHui Ha 31 pekabpst 2011 r. yBenuuunacb 6bl Ha 328 py6. nnu ymeHbwmnacb 6bl Ha 492 py®6.
cooTBeTcTBeHHO (31 fekabpsi 2010 r.: yBenuuumnack Ha 347 py6. nnu ymeHblumnacs Ha 521 py6. cooTBeTCTBEHHO). B
cnyyae ecnu Obl pacyeTHbIN OCTaBLUMIACA CPOK MOME3HOro MCMNoNb30BaHUA MalUH 1 060pyaOBaHus, onpeaeneHHbIi
COrnacHoO oOLeHKkaM pPYKOBOACTBA, BO3pOC Mnu yMmeHblmncst Ha 20%, To 6GanaHcoBasi CTOMMOCTb MalUMH W
obopynoBaHua Ha 31 pgekabpsa 2011 r. yBenuuunacb 6bl Ha 650 py6. wunu ymeHbwunace 6bl Ha 974 pyb6.
cooTBeTcTBeHHO (31 aekabps 2010 r.: yBenmuunack Ha 812 py6. unm ymeHbLumnace Ha 1 217 py6. COOTBETCTBEHHO).

3.3 O6ecueHeHue akmueoes (8KJito4asi 2ydeult)

Mpy oueHKe HanmUuus NPU3HaKOB MOTeHLManbHOro obecueHeHnss BHeOBOPOTHbLIX akTMBOB [pynnbl (B TOM uyucne
OCHOBHbIX CPefCTB, HemaTepuanbHbIX akTMBOB W TyABWNA) UM Npu TECTMPOBaHWM MX Ha obecueHeHne Ha 31
nekabps 2011 r. B cootBeTcTBUM C TpeboBaHusMn MCOO pyKOBOACTBO MCMONb30Baro CyxaeHus.. PykoBoOCTBO
BblAENuno 4etbipe reHepupyowmx eamHnubl (FE) B coctase Mpynnbli: OAO "YA3", OAO "3M3", 3AO "Connepc-
Ucyay" n OO0 "Connepc - danbHun Boctok". B otyeTHOM nepuoge KomnaHus BHecna npon3BOACTBEHHbIE aKTMBbI
"Connepc - Enabyra" n "Connepc - HabepexHblie YenHbl" B HoBoe CI1 "®opg - Connepc”. CootBeTcTBEHHO, ¢ 2011
roga AaHHble KomnaHum 6onee He cuntatotes ME.

B 2011 r. npu3HakoB 0BeCLEHEHNs1 aKTMBOB He OblNo BbISIBIIEHO BBUAY GNaronpusiTHbIX U3MEHEHUA B PbIHOYHON
cuTyauum n (ouHaHCOBOM MonoxeHuu [Mpynnbi.
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3 KnioueBble OyxrantepckMe ouLEHKA U npodeccuoHanbHble CYXAEHUA B NpPUMEHeHuU
y4YeTHOM NOSIUTUKM (NpoaoIKeHne)

3.3 Ob6ecueHeHue akmueoe (ekKsito4asi 2ydeus) (MpPodosnKeHuUe)

B 2011 r. poccuicknii aBTOMOOWMbHBIA PbIHOK MPOOOMKWIT POCT: COrMAacHO AaHHbIM HEe3aBUCUMMbIX 3KCMEpPTOB
aBTOMOOWIbHOM oOTpacnu obbeM poOCCUMCKOTrO pbiHKa aBTomobunerr B 2011 r. coctaBun 2,7 MMH. eduHUU.
CnepoBaTenbHO, PbIHOK BbIpoc Mo cpaBHeHMto ¢ 2010 r. npubnuantensHo Ha 39%. PocT pbiHka 06bsICHSIETCA AByMS
OCHOBHbIMU hbakTopamu: cTabunmsaumnein SKOHOMUYECKOW CUTyaLIMN U BOCCTAHOBIEHMEM Cripoca.

O6beM npoaax aBTOMOOMINEN BbIPOC B LIENIOM Ha pbliHKe, Npy 3ToM [pynna nonyyuna npenmMmyLiecTBa OT peskoro
pocTa NpoJax B CErMeHTEe BHELOPOXHUKOB U MaNOTOHHAXHbIX rpy3oBukoB. CToMMOCTb gonra cHuaunack ¢ 9,8% Ha
31 pekabpst 2010 r. go 9,2% Ha 31 pekabpsi 2011 r. MoBbileHne Kypca pyonsi OTHOCUTENIbHO OCHOBHbIX BamntoT
TakKe OKasaro MosfioKUTENbHOE BNUsSiHME Ha pesynbTaTbl [pynnbl. PykoBOACTBO NpOBENo TeCTUPOBaHWE Ha
obeclLieHeHne ryaeuna, otHeceHHoro Ha NE OAO "YAS3", ncnonb3yst getanbHble pacyeTbl BO3MELLAaEMON CYMMbl,
npovsseeHHble Ha 31 aekabps 2009 r. Ha ocHoBaHMM NPOU3BEAEHHON OLEHKWM PYKOBOACTBO TakKe pacCMOTPErno
psia noTeHumarnbHbIX Npu3HakoB obecueHeHns apyrux ME Mpynnbl, Bkodas obbembl Npodax, NpubbINbHOCTL U
NOTOKU AeHexHbIX cpeactB B 2011 r., BKMOYEHHbIX B OyaylwiMe MNpOrHosbl, MO CPaBHEHWIO C AOMYLLEHUSAMW,
MCMOSb30BaHHLIMU B MOAENsiX, co3aaHHblx ans kaxpon NE Ha 31 pekabps 2009 r. PykoBoacTBO MCMosib30Bano
CYXXOEHWUsI NPy onNpeaeneHnn CHMKEHUSI CTOMMOCTU B13Heca ¢ MOMEHTa NPOBEAEHUS 3TON OLLEHKMU.

B oTHoweHun kaxpgon E, onpegeneHHOM Ans TeCTMpoOBaHMS Ha obecueHeHue, PyKOBOACTBO NPWHMMAaNo BO
BHMMaHWE HanuMuMe WM OTCYTCTBME 3HAYUTENIbHbIX M3MeHeHM B OusHece B TeuveHue roga. Y Bcex [E
BO3MeLlaeMasi Cymma, onpeferieHHass BO Bpemsi oueHknm Ha 31 pgekabpsi 2009 r., npeBbiwana GanaHcoByto
CTOMMOCTb Ha CYLLECTBEHHYH BenuuuHy. Mcxoas m3 aHanusa CcoObITWiA, BEpPOSITHOCTb TOro, 4TO Tekylias
BO3MeLlaeMasi cymMa ByaeT Hke 6anaHCOBOM CTOMMOCTUW, He3HaYnUTeENbHa.

MoTeHuManbHble NpU3HaKkn obecleHeHnst Obinn BoisiBneHbl B oTHoLeHn OAO "3M3". Mo cocTosiHuio Ha 31 aekabps
2011 r. Bo3amelaemasi cymma 'E OAO "3M3 Gbina onpefeneHa Ha OCHOBaHMM pacveToB BO3MELLLaeMO CTOMMOCTH.

Bo3mellaemasi CTOMMOCTb, OTHOCALLAACHA K KaXXOOW reHepupytowen eguHnle, onpeaensieTcsa Ha OCHOBE pacyeToB
[0X040B OT MCMOMb3oBaHWA. B gaHHbIX pacyeTax MCMNOMb3ylTCA MPOrHO3bl ABWXKEHUS AEHEXHbIX CPEeACTB Ha
OCHOBaHWM YTBEPXAEHHbIX PYKOBOACTBOM (pUHAHCOBLIX GHODKETOB Ha 5-neTHui nepuoA. lNpu oueHke MOTOKOB
OeHexHbIx cpeactB ME pyKOBOACTBO OCHOBLIBAroCb Ha TPeX OCHOBHBLIX AOMYLLEHMSIX: OnepauyoHHON Mnpubbinum,
Temnax pocta M CTaBke OUCKOHTMpoBaHua Ana kaxgon ME. PykoBoacTBo onpenenuno nnaHoBbIM MnokasaTtesnb
onepaumoHHON NpUOLINM Ha OCHOBaHWM pPe3yrbTaToB 3a [Ba MPOLMbIX FoAa U CBOUX OXWOAHWA B OTHOLUEHWUU
pa3sutua pbiHka. Onga OAO "YA3" 9T OueHKM BKMIOYaT NPOAOIPKALWMUACA POCT Cpoca Ha KayeCTBEHHble
aBTOMOOWNM Ha HULWWIEBLIX pbiHKax, rae pabotaeTt aaHHas ME, n ueHoBoe npemmylecteo 'E nepen MHocTpaHHbIMUK
KOHKYpeHTaMmn Ha AaHHbIx pbiHkax. Ong OAO "3M3" 3Tu oueHKM BKMYaloT yKpenmneHue ero nosvuun B kavectse
OOMVHUPYIOLLEro MOCTaBLUMKA aBTOMOOWUIbHBIX OBUraTtenieid Ha POCCUMCKUA PbIHOK, M CMOCOBGHOCTb CermeHTa
MOZEPHN3NPOBATL NMPOAYKLMIO B COOTBETCTBUM C YXKECTOYAIOLLMMUCA HOPMaTUBHbIMU TpeboBaHMSIMKU MO YPOBHIO
BpeaHbIX BbIBPOCOB, KOTOpbIE, Kak oxupgaetcs, 6yayT npuHsaThl B 6yayuiem. MoTokn AeHEXHbIX CPEACTB, OXMAAEMbIX
K nony4yeHuio, 6onee 4Yem 4yepes NsATb NET, OLEHMBAOTCA C MCMOMb30BaHWEM NpeanofiaraeMblX TEMMNOB POCTa,
coctasnsitowmx 2,0% ans OAO "YA3" n 2,0% OAO "3M3" (31 gekabps 2010 r.: 2,0% n 2,0%, COOTBETCTBEHHO). TN
TEMMbl POCTa He MpeBbIlLAlOT CpeaHWid [ONTOCPOMHbIA NOoKasaTerb TEMMOB pocTa [Afis aBTOMOOMIbHOM
NPOMBILLNIEHHOCTH, T.€. cdepbl, B KOTOPOM (PyHKUMOHMPYIOT YyKasaHHble [E. lMcnonb3oBaHHble CTaBku
OVCKOHTMPOBaHUS 4o ynnathl Hanoro.: 12,4% ans OAO "YA3" n 12,9% gns OAO "3M3" (31 aekabpst 2010 1.: 12,4%
n 11,6%, COOTBETCTBEHHO) OTpaXxarT cneumpuieckue pUcku, CyLLECTBYHOLUME B OTHOLUEHWN COOTBETCTBYHOLLMX
CErMeHTOB.

3aknoyeHne 06 otcyTcTBumM obecueHeHus TE OAO "YA3" 3aBucuT OT ypoBHsS ByayLumx goxogos. Npu coxpaHeHum
BCEX MPOYMX AonyLieHnin 6e3 n3ameHeHnst CHkeHne aoxonoB Ha 20% B Kaxgom nocreayowem nepvoae npyBeno
6bl K HEODXOOUMOCTN YMeHbLLEHNs GanaHCoBOW CTOMMOCTM ryaBuna Ha 468 py6. 30%-Hoe CHwkeHue LOXOO0B B
KaXx[oM rnocreaytoLem nepuoge npueeno 6bl K HE0O6X0AMMOCTM YMeHbLUEHNst GanaHcoBOW CTOMMOCTM ryasuna Ha 1
207 py6. 1 npo4nx BHEOOOPOTHBIX aKTUBOB B COBOKYMHOCTY - Ha 737 pyo.

3aknoyeHne 06 otcyTcTBum obecueHeHust TE OAO "3M3" 3aBucuT oT ypoBHSA Byaywmnx aoxonos. Mpu coxpaHeHum
BCEX MPOYMX AonyLieHnin 6e3 n3aMeHeHNst CHKeHne AoxonoB Ha 15% B Kaxgom nocriedyowem nepvoae npyBeno
Obl K HEOO6XOAMMOCTU YMeHbLLEHMST GanaHcoBOW cToMMocTu ryaeuna Ha 277 py6. 30%-Hoe CHWxeHne LOXO4OB B
KaXxaoM nocneaytolem nepvoge npmeeno 6bl K HEOOX0AUMOCTM YMeHbLLeHNst 6anaHCoBOM CTOMMOCTY ryaBuna Ha
277 py6. 1 npo4nx BHEOOOPOTHBIX aKTUBOB B COBOKYMHOCTY - Ha 987 py6.

Mo MHeHuo pykoBOACTBa, BCe BO3MOXHble 000CHOBaHHbIE U3MEHEHWSI B OMUCAaHHbIX Bbllle OCHOBHbIX aonyleHnax

He NpvBeayT K NpeBblLEHN0 6GanaHCcoBOW CTOMMOCTU ryaeuna, otHocswerocst k OAO "YA3" n OAO "3M3", Hag ux
BO3MeLLIaeMOo CTOMMOCTbIO.
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3 KnioueBble OyxrantepckMe ouLEHKA U npodeccuoHanbHble CYXAEHUA B NpPUMEHeHuU
y4YeTHOM NOSIUTUKM (NpoaoIKeHne)

3.4 Hanozoeoe 3akoHoOamesibcmeo U npu3HaHuUe omJIOXeHHO20 HaJlo2a Ha nNpubbiib

HanoroBoe, BanTHOE M TaMOXeHHOe 3akoHoaaTenbcTBO Poccuiickon Penepaunmn JonyckaeT BO3MOXHOCTb
Pas3nnyHbIX TONKOBaHWN. COOTBeTCTByPOLU,aﬂ y4eTHaa NnonnTuka Tpe6yeT MCNOJ1Ib30BaHUA OLEHOK U Flpeﬂl'IOﬂO)KeHVIVI,
Kak ganee nogpobHo packpbiTo B Npumedannm 31.

OTnoXeHHble HANoroBble akTVBbI NPeACTaBnsAT cobOM CyMMy Hamnora Ha npubbib, KOTOpas MOXET ObiTb 3a4TeHa
nyteMm GyayLwimx BbIMETOB M3 Hanoroobnaraemon npubbinu, n otTpaxaercs B Oyxrantepckom 6anaHce. OTNoxeHHble
aKTUBbl MO Hamory Ha npubbinb MNpPU3HAKTCA TOMbKO B TOW Mepe, B KOTOPOW BEPOSITHO WCMOfb30BaHWeE
COOTBETCTBYHLLEA HanoroBoi nbroTel. [pu onpegeneHmn 6Gyaywei Hanoroobnaraemow npubbINM M CYMMbI
HanoroBOro BO3MeLLEeHMs, KOTOPOe OXuaaeTcst B OyayLine nepmoabl, PyKOBOACTBO UCMOMb3YET CYXXOEHWUS U OLEHKN,
OCHOBaHHbIE Ha [aHHbIX O Haroroobnaraemon npubbInK, MOMYyYEHHOW 3a nocrnefHue Tpu roaa; BEpOSTHOCTb
OoCrnapuBaHus Bbl4eTa PacxXOfoB; CPOK MCMONb30BaHWSI HAmNOroBbIX YOBITKOB W OXMAAHUS B OTHOLUEHUW Oyayuien
Hanoroobnaraemon npubbINK, KOTopble CYMTaKTCs 0OOCHOBaHHLIMU B CYLLECTBYHOLIMX obcTosiTeNnbcTBax. bonee
noapobHas MHopMaLmst 06 OTNOXEHHbLIX HANOroBbIX akTUBaX, NMPU3HaHHbLIX N0 cocTosiHMo Ha 31 aekabps 2011 r.,
nanoxeHa B MNpumedannm 27. OctaTtok coctaenseT 874 py6. (2010 r.: 1 170 py6.). PykoBoAcTBO, 0XMAaeT, YTo 3TK
yObITKM ByOyT MCNONb30BaHbl B TEUYEHME MOCNEOYyHOLWMNX HECKOMbKUX NET, UCXOAA U3 MMEHLLMXCSt NPOrHO30B MO
npuobINw.

3.5 OueHka no cnpaesednueoli cmoumocmu CI1 "®opd-Connepc”.

Kak nanee 6yget ykasaHo B Npumedannn 11, B xoge co3panusa CIl "®opa-Connepc” Mpynna noTtepsina KOHTPOSb
Hazg ABYMsi NPOM3BOACTBEHHbLIMM akTMBaMu (paHee npegHasHadaBLuMmucs onst busHeca FIAT), pacnonoxeHHbIMu B
TaTapcTaHe, HaumHas ¢ 1 okTabpsa 2011 r. pynna coxpaHuna COBMECTHbIN KOHTPOIb Hag yupexaeHHbIM CI "®opa-
Connepc", n, cnegoBaTenbHo, OOMKHA Oblna NMpoBECT OLEHKY MO CrpaBeasIMBOM CTOMMOCTM OCTaBLUENCH A0NU
yyacTus B CIN "®opa-Connepc” B cootBeTcTBUMM € TpeboraHmsmn MCPO. CnpaBeanunBasi CTOMMOCTb MHBECTULWIA B
CIN "®opa-Connepc" 6bina paccumMTaHa Ha OCHOBE MOZENU ANCKOHTUPOBAHHbIX NMOTOKOB AeHeXHbIX cpeacts ans Cll
"®opa-Connepc".

PykoBoacteBo cumtaer cosgaHue Hosoro CIT "®opa-Connepc” u 3akpbite 6usHeca FIAT B3aMmocBsi3aHHbIMM
cobbITvAMY Ans [pynnbl, Tak YTO YNCTbIE pe3ynbTaTbl OT MHOTOKOMMOHEHTHbBIX CAEMOK NPeacTaBneHbl B HACTOALLEN
(PMHAHCOBOM OTHETHOCTU B COOTBETCTBUK C TpeboBaHusammn MCOO (IAS) 27.

4 MpumeHeHne HOBLIX UITU YTOYHEHHbIX CTaHAAPTOB U MHTepnpeTauumn
Cnepytolume HoBble CTaHAapTbl U MHTepRpeTauun BCTynunu B cuny ansa Mpynnel ¢ 1 auBaps 2011 ropa:

UsmeHeHue k MC®O (IAS) 24 «Packpbimue uHghopMayuu O cesi3aHHbIX CMOPOHax» (BbiMyLeHO B HOSAOpe
2009 r., BCTynaeT B cuiy ANA roaoBbIix NepuoaoB, HauuHawowumuxes 1 asuBaps 2011 r. unu nocne 3Ton AaThbl).
B 2009 rogy MC®O (IAS) 24 6bin nepecMoTpeH: (a) 6bi0 yNpoLLeHo onpeaeneHne CBA3aHHOW CTOPOHbI U YTOYHEHO
ero npegnonaraeMoe 3HayeHue, a Takke yCTpaHeHbl NpoTuBopeYunss B onpeaeneHun, u (6) Gbino npegocraBneHo
YacTM4yHoe OCBODOXAEHWE OT MpUMeEHeHUst TpeboBaHWM K NpPefocTaBneHuto MHopMauun AN KOMMaHui ¢
rocyaapcTBeHHbIM yvactmeM. B pesynbTate nepecmoTpa cTaHgapta [pynna cendac Takke packpbiBaeT
MHOPMALMIO O AOroBOPHbIX 06si3aTenbCTBax MO 3akyrnkam M NnocTaBkam TOBApOB MIU YCIyr CBOMM CBSI3aHHbLIM
cTtopoHam. lNonpaBka He okasana CyLLEeCTBEHHOro BNMSIHUS Ha PMHAHCOBYH OTYETHOCTL ["pynnbl.
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4 anMeHeHMe HOBbIX UK YTOYHEHHbIX CTaHOApPTOB U MHTepnpeTauMﬁ (ﬂpO,D,Oﬂ)KeHMe)

YcoeepweHcmeoeaHue MexdyHapoOHbix cmaHdapmoe ¢huHaHcoeol om4yemHocmu (ebinyujeHo e mae 2010
200a u ecmynaem e cuny c¢ 1 siHeapsi 2011 200a). YcoBepLIEHCTBOBaHNUSA NPEACTaBMsOT COOON coveTaHune
CYLECTBEHHbIX W3MEHEHWN W pa3bsACHEHUA Ccrnegyllmx CTaHAApTOB M WHTepnpeTauui: B COOTBETCTBMM C
nepecmotpeHHbiM MC®O (IFRS) 1 (i) 6anaHcoBasi CTOMMOCTb B COOTBETCTBMM C paHee AevicTBoBaBlimu OMNBY
MCMNOMb3yeTCHa Kak YCNOBHO pacCcyuTaHHas CTOMMOCTb CTaTbW OCHOBHbIX CPEeACTB UMW HeMaTepuanbHbIX akTUBOB,
€CInn JaHHasg cTaTbs MCnonb3oBarnach B onepauusax, nognagatwoLwmux nog tapudHoe perynuposaHue, (ii) nepeoueHka,
Bbl3BaHHasi OMpeaeneHHbIM CoObITMEM, MOXeT ObiTb MCMONb30BaHa Kak YCIIOBHO paCCUYUTaHHas CTOMMOCTb
OCHOBHbIX CpPefAcTB, AaXe ecnu 9Ta nepeoLeHKa npoBedeHa B TeYeHWe nepuoa, BKIMHOYEHHOro B MepBYIO
UHAHCOBYIO OTYETHOCTb, MOArOTOBMEHHYIO B cooTBeTcTBUM ¢ MCPO, 1 (iii) komnaHun, Bnepsble NpUMeHsiloLne
MC®O, pomkHbl 06BACHUTL UBMEHEHWUSI B YYETHOW MONUTUKE UMW UCKIoYeHusax n3 TpebosaHun MCPO (IFRS) 1,
BBEAEHHbIE MEXAY NepBbIM NPOMEXYToYHbIM oT4eToM no MCPO n nepsovi huHaHCOBOW OoTYeTHOCTLIO No MCPO; B
COOTBETCTBUU C nepecMoTpeHHbiM MC®OO (IFRS) 3 (i) HeobxoaMmMO NPoOBECTU OLIEHKY MO CpaBeasIMBON CTOMMOCTH
(B Tom cnyyae, ecnu gpyrue craHgaptbl MCPO He TpebyloT OLEHKM Ha MHOW OCHOBE) HEKOHTPONMPYHOLLEN 40K
yyacTus, KoTopasi He SBMNSETCA TeKyLUMM yYacTUeM WUnu He JaeT AepXaTento NpaBo Ha NpPOMOpUMOHanbHYH0 OOS0
YMCTbIX aKTUMBOB B cny4vae nukempauuw, (i) npenoctaBneHbl pekOMeHAauMuM B OTHOLUEHWM YCROBWIA BbIinnart,
OCHOB@HHbIX Ha aKuusX, B NMPUOBPETEHHOW KOMMaHWW, KOTopble He Obinv uaMeHeHbl unu 6binM 4O06POBONBHO
M3MeHeHbI B pesynbTaTe o6beanHeHns 6usHeca, u (i) ykasaHo, YTO yCroOBHOE BO3HarpaxgeHue npu oobeamHeHnm
6usHeca, MeBLLEM MECTO [0 AaTbl BCTYNMeHns B cuny nepecmotpeHHoro MC®O (IFRS) 3 (BbinyLLeHHOro B sHBape
2008 ropga), [OMKHO OTpaxaTbCA B COOTBETCTBUM C TpeboBaHusMu npexHen Bepcum MCPO (IFRS) 3;
nepecmMoTpeHHbii MC®O (IFRS) 7 yTouHsieT HekoTopble TpeboBaHuMs B 06nacTu packpbiTvs uHgopmaumun, B
yacTtHocTn (i) ocoboe BHMMaHWE yAensieTcs B3aWMOCBSI3N KAYeCTBEHHbIX W KONMUYECTBEHHbIX PaCKpPbITUIA
MHMOPMaLUM O xapakTepe U ypoBHe (OMHAHCOBbLIX PUCKOB, (ii) OTMeHeHO TpeboBaHue O packpbiTumM BanaHcoBow
CTOMMOCTM (PMHAHCOBLIX aKTUBOB, YCMOBUS KOTOPbIX OblNM NEPECMOTPEHBI U KOTOPbIE B MPOTMBHOM Criydae 6binu Gbl
NPOCPOYEHHBIMU MU 0becLieHeHHbIMK, (iii) TpeboBaHMe O packpbiTUM CrpaBeasIMBOM CTOMMOCTW 3arnoroBoro
obecneyeHnss 3ameHeHOo 6Oonee o6wmMm TpeboBaHMeM O packpbiTuM ero UHAHCOBOro Bo3gencTeus; (iv)
pasbsCHAETCSl, YTO KOMMaHWsA OOIpKHa packpbiBaTb CyMMy obecrnedeHusi, Ha KoTopoe obpalleHO B3biCKaHue, Ha
OTYETHYIO AaTy, a He CyMMy, MOJSTydEHHYK B TEYEHMEe OTYETHOro nepuvoga; nepecMoTpeHHbii MCPO (IAS) 1
pasbsicHAEeT TpeboBaHUs NO NPeACTaBEHNIO NoKa3aTenen N cogepxaHuo otyeta o6 M3MeHeHun kanutana (gaHHoe
n3MeHeHne 6bino NpuHATO pynnoi paHblue Mpu MOArOTOBKE €€ (PMHAHCOBOW OTHETHOCTU 3a MPOLUMbIA rof);
nepecmoTtpeHHbin MC®OO (IAS) 27 yTouHsieT nepexoaHble npasuna B OTHOLEeHUM uameHeHuni kK MCOO (IAS) 21, 28 n
31, obycnoBneHHbIx nepecmoTpom MC®O (IAS) 27 (c y4eTOM M3MEHEHMI, BHeCeHHbIx B siHBape 2008 ropa);
nepecMoTpeHHbii MCOO (IAS) 34 copepXuT AOMOMHUTENbHbIE MPUMEPBI CYLLECTBEHHbIX CODLITUI M onepauui,
noanexalumx packpbiTUiO B COKpaLLEHHOW MPOMEXYTOYHON (PUHAHCOBOW OTYETHOCTW, BKMOYAs NepeHoChbl Mexay
YPOBHAMW MEpapXMn OLEHKW CrnpaBeannBoi CTOMMOCTU, U3MEHEHUs Knaccudukaumnm (OUHAHCOBBLIX aKTMBOB WU
MN3MEHEHUS YCIOBUIN OEATENbHOCTU U SKOHOMUYECKOW CUTyauuu, OKasblBalolimMe BO3AENCTBME Ha CrpaBeasiByHo
CTOUMOCTb (PMHaAHCOBLIX MHCTPYMEHTOB KOMMaHWW; nepecMoTpeHHas uHtepnpetaumsa MKW 13 yTouHseT metoq
OLEHKN CrpaBeanvBo CTOMMOCTU MOOLUPUTENbHBIX HAYUCNEeHWn. Bbllleyka3aHHble W3MEHeHUs npuBenn K
pacKpbITUIO AOMONHUTENBHOW UMW NEPECMOTPEHHON MHAOPMALMK, HO He OKasanu CyLeCTBEHHOro BNWUSHWA Ha
OLIEHKY UK NMpu3HaHMe onepaunii U OCTaTKoB, OTPAXXEHHbIX B HACTOALWEN (PUHAHCOBOW OTYETHOCTU. PUHAHCOBBLIN
3bpeKT OT aKTMBOB, yAepXMBaeMbIX B Ka4ecTBe obecrneyveHusi, packpbiTue KOTOpPOoro TpebyeTcsi B COOTBETCTBUN C
MC®O (IFRS) 7, npenctaBneH B (HOUHAHCOBOW OTYETHOCTW MOCPEACTBOM pPacKpbITUA OTAENbHO CTOMMOCTU
obecneyeHus ans: (i) Tex MHAHCOBLIX akTMBOB, rae obecneveHne n NpovMe MexaHW3Mbl MOBLILEHUSI KavyecTBa
KpeauTa paBHbl UNK NpeBbIwakoT 6anaHcoBy0 CTOMMOCTb akTuBa ("akTuBbl C M3BbITOYHBIM o0becnedeHneM") u (ii) Tex
(PMHAHCOBbLIX aKTUBOB, rae obecneyeHne 1 NpoYme MexaHU3Mbl NOBLILLEHNS KaYecTBa KpeauTa MeHbLue 6GanaHcoBOW
CTOMMOCTM aKkTuBa ("aKkTuBbl C He4oCTaTo4YHbIM obecneyeHnem").

lpo4yue nepecmMompeHHble cmaHdapmbl U UHmMeprnpemayuu obsizamesnbHbie Osisi mekyu,e2o nepuoda. MK
19 «[MoraweHne rHaHCOBBIX 00513aTENBCTB AOMEBBIMU WHCTPYMEHTaMuy, uameHeHns k MC®OO (IAS) 32 no
Knaccudukaumm smmuccumn npas Ha npuobpeTeHve akuui, pasbscHenus B MKW 14, kacawowmeca MCPO (IAS) 19
«OrpaHnyeHre nNo CTOMMOCTM akTvBa MO MEHCMOHHOMY MMlaHy C YCTaHOBMIEHHbIMW BbiNfaTaMu, MWUHUMarbHble
TpeboBaHUs K (PUHAHCMPOBAHMIO U X B3aUMOCBSA3b», OTHOCSILLMECS K Npegonnarte MUHMMarnbHbIX TpebGoBaHUi K
duHaHcupoBaHuto, n nameHeHns Kk MC®0O 1 «lMepeoe npumeHeHne MCPO» He okasanu BO3LENCTBUSA Ha AaHHYHO
(PMHAHCOBYHO OTYETHOCTb.
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Ipynna «Connepc»

lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

5 HoBble UHTepnpeTauun n CtTaHaapTbi 6yxranTepcxoro ydeTa

Onyb6nukoBaH psii HOBbIX CTAHAAPTOB W WHTEPNpeTauui, KoTopble SBNSHOTCS 00s3aTenbHbIMU Ans FO40BbIX
nepvogoB [pynnbl, HauvMHaowmxca 1 sHBapa 2012 r. unmM nocne 3Ton gathl, U KOTOopble pynna He npuHsna
OOCPOYHO.

MC®O (IFRS) 9 «®uHaHcoeble uHCmMpyMeHmMbI: Knaccugukauyusi u ouyeHkar». MCPO (IFRS) 9 6bin BbinyLleH B
Hosbpe 2009 roga n 3ameHun Te yactn MCPO (IAS) 39, koTopble Kacanuch Knaccugukaummn 1 oLeHkU (UHaAHCOBbIX
akTuBoB. [lononHutenbHble n3mMeHeHust Obinu BHeceHbl B MC®O (IFRS) 9 B oktsabpe 2010 r. B OTHOLIEHUM
Knaccudpmkaumm u oueHkn duHaHCOBbIX 0b6si3aTensctB, M B Aekabpe 2011 roga B OTHOLUEHWMM credyroLimx
nameHenui: (i) sctynneHns MC®O (IFRS) 9 B cuny ¢ rogoBbix nepnoaos, HaunHaowwmxea 1 aHeaps 2015 roga nnu
nocne atou patel U (i) pobaeneHuss TpeboBaHWMM K packpbiTMiO WHGopmauum B MCOO (IFRS) 9. Huxke
npeacTaBreHbl OCHOBHbIE MONOXEHNs JaHHOro cTaHAapTa:

e [lo mMeTogam oueHKM (DUHAHCOBbIE aKTUBbLI PA3fensalTca Ha OBe FPpynmnbl: akTUBbI, KOTOpble BMOCNEACTBUM
OLEHMBAIOTCA MO CrnpaBeasMBON CTOMMOCTM, W aKTVBbl, KOTOpble BMOCMEACTBUM OLEHUBAIOTCA MO
aMopTU3NpPOBaHHOW CcToMMOCTW. BbliGop MeToga oueHkM [OomkeH ObiTb caenaH npu  nepBoHayYanbHOM
npusHaHun. Knaccudukaums 3aBucuT oT BM3Hec-moaenu, NpuMeHseMon KOMNaHuen Ans ynpaBrneHus CBOUMun
(UHAHCOBLIMU  MHCTPYMEHTaMW, W OT [OOrOBOPHbLIX XapaKTEPUCTUK [OEHEXHbIX MOTOKOB, CBSI3aHHbLIX C
WHCTPYMEHTOM.

e  MHCTpymeHT BnocneacteBuMm OLEHMBAETCA MO aMOPTM3NMPOBAHHOM CTOMMOCTM TOMbKO B TOM Cllyyae, Korga OH
SIBNSETCS OOMroBbIM MHCTPYMEHTOM, a Takke (i) GusHec-mopenb KOMNaHUW OpPUMEHTUPOBaAHA Ha yaepXkaHue
OAHHOro aKkTMBa AN Lenen NonyvyeHUsi KOHTPAKTHbIX AEHEXHbIX NMOTOKOB, U OAHOBPEMEHHO (ii) KOHTpaKTHbIE
JEeHeXHble NMOTOKM MO AAaHHOMY akTUBY MpPeacTaBnsitoT cobo TONMbKO BbiMfaTbl OCHOBHOW CYMMbl Y NMPOLEHTOB
(To ecTb (hMHAHCOBLIN WMHCTPYMEHT UMEET TOmNbKO «Oas3oBble xapaKTePUCTUKM KpeauTay). Bce ocranbHble
[ONroBblE€ MHCTPYMEHTbI AOMKHbI OLLEHNBATLCS NO CNpaBeanBON CTOMMOCTU C OTHECEHMEM U3MEHEHUIN Ha CYET
npuobINen n yobITKOB.

e Bce poneBble MHCTPYMEHTbI JOMKHBI BMNOCMEACTBUM OLEHMBATLCA MO CripaBeasiMBON cTtoMmocTu. [oneBble
WHCTPYMEHTbI, yaepxuBaemble Onsi ToproBnu, OyayT oueHvMBaTbCA MO CNpaBeanvMBoOM CTOMMOCTW 4epes
npubbInb unu yobITok. [ina Bcex Apyrnx AoNeBbIX MHCTPYMEHTOB NpU NEpBOHAYanbHOM NpU3HaHUK CyLLecTByeT
BblIGOp - Npu3HaBaTb HepeanusoBaHHblE W peanu3oBaHHble NPUOLINU N YObITKM OT M3MEHEHWUS CNpaBELNUBOM
CTOMMOCTM B COCTaBe MPOYEro COBOKYMHOro [oxoAda, a He B cocTaBe npubbinen unu yoeiTkoB. Mpu atom
nepeHoc Npubbinen n yobITKOB OT M3MEHEHUSI CNpaBeanvBO/A CTOMMOCTM B COCTaB MpuObLINM Unu yobiTka He
npegycmatpuBaeTcs. Bblbop MOXeT OCyLlecTBNSATHCA B OTHOLIEHUM KaXZOro OTAENbHOr0 MHCTPYMEHTa.
OvBnaeHapl NpeacTaBnsiioTcA B cocTaBe MpubbInM unu ybbiTka B TOW Mepe, B KOTOPOW OHW NpeacTaBrnsoT
coboli Joxo Ha UHBECTULIUN.

e bBonbwwuHcTBO TpeboBaHuii MCOO (IAS) 39 B OTHOWEHUM Knaccupukaumm u OueHkUn UHAHCOBbIX
ob6sa3atenbcTB Obiny nepeHeceHbl B MCOO 9 6e3 naMmeHeHun. OCHOBHBIM OTNMYMEM sBMsSIETCst TpeboBaHue K
KOMMNaHWM  packpbiBaTb  3(peKT M3MEHEeHUNn COOCTBEHHOrO KPEeaUTHOrO pucka No  (pMHAHCOBbLIM
0653aTenbCTBaM, OTHECEHHBIM K KaTeropum oTpaxaeMblx Mo CnpaBeanvBoi CTOMMOCTM B coCTaBe npubbinei u
yObITKOB, B COCTaBe NPOYEro COBOKYMHOro Joxoaa.

MpumeHeHne MCPO (IFRS) 9 obsizsatensHo ¢ 1 sHBapst 2015 roga, mMpu 3TOM paspellaeTcsl [OCpPOYHOE
npumMmeHeHune. B HacTosiwee Bpems ['pynna aHanuavMpyeT NocrneacTBUs MPUHATAA 3TOrO CTaHgapTa, ero BrusHue Ha
pynny, a Takke CPOKM ero NPUHATUSA [pynnow.

MC®O 10 «KoHconudupoeaHHasi huHaHcoeasi om4yemHocmb» (ebinyujeH e mae 2011 200a u ecmynaem e
cuny 0ns 20006bix nepuodoes, HaduHarouwuxcsi 1 siHeapsi 2013 2o0a unu nocsne amol dambi) 3aMeHsIET Bce
NOMNOXEHUs pPYKOBOACTBA MO BOMPOCaM KOHTPONA W KOHconupauuwu, npuBedeHHole B MC®PO (IAS) 27
«KoHconuanpoBaHHaas wu otgenbHaa duHaHcoBass oTdyeTHocTb» M KU 12 «KoHconupauuss - KomnaHum
crneumansbHoro HasHadeHus». MCPO (IFRS) 10 BHOCUT M3MeHeHWs B OnpedeneHne KOHTPONs Ha OCHOBE
NPUMEHEHNS OQNHAKOBbLIX KPUTEPUEB KO BCEM KOMMNaHusaM. OnpegeneHne nogkpenseHo noapobHbIM pyKOBOACTBOM
no npakTU4eckoMy npuMeHeHuio. B HacTosilee Bpems pykoBoAcTBO [pynnbl MPOBOAMT OLEHKY BIMSIHUS HOBOTO
cTaHAapTa Ha hMHaHCOBYIO OTHETHOCTL [pynnbl.
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MC®O 11 «CoanaweHusi o coemecmHol desimesnibHOCMU» (ebinyuieH e mae 2011 200a u ecmynaem 8 cuny
ons 2o008bix nepuodos, Ha4uHarouyuxcsi 1 ssneaps 2013 2o0a unu nocsie amou damsl) 3ameHsieT MCOO (IAS)
31 «Yyactne B coBmecTHon peatenbHoctu» U KN (SIC)13 «CoBMECTHO KOHTponuMpyemble npeanpusatua —
HeJeHeXHble BKnaabl y4YaCTHUKOB». Bnarop,apﬂ M3MEeHeHnAM B onpeaeneHnax Konn4ectso BMOOB COBMECTHOM
[eATenbHOCTU COKpaTuiocb A0 ABYX: COBMECTHble onepaunn 1 COBMECTHble NnpeanpuaTna. ,U,ﬂﬂ COBMECTHO
KOHTPONMPYEMbIX MNPeanpusTMn  OTMEHEHa CylWecTBOBaBLUAs paHee BO3MOXHOCTb Yy4yeTa Mo  MeToay
ﬂpOﬂOle,I/IOHaJ'IbHOVI KOHCconunaauunun. Y4acTHUKM COBMECTHOIO npeanpuaTnA 0653aHbl NpUMeHATb MeTod AoneBoro
yyacTus. B HacToswee BpeMs pykoBoACTBO ['pynnbl NPOBOAUT OLIEHKY BIIMAHWUSA HOBOrO CTaHAapTa Ha hMHaHCOBYHO
oT4eTHoCTb [pynnbl.

MC®O 12 «Packpbimue uHghopmayuu o donsix yHdacmusi 8 Opya2ux KoMnaHusix» (ebinyuieH e mae 2011 2. u
ecmynaem e cuny Onsi 20008bix nepuodoe, HaqYuHarouwjuxcsi 1 siHeapsi 2013 2. unu nocne amol Gambi)
NPUMEHSIETCA KOMMaHWAMW, UMELWMMN OONN y4acTus B AOYEpHEen KOMMaHuK, COrfawieHuMsX O COBMECTHOW
OeATenbHOCTU, acCOLMMPOBAHHON KOMMAHUW WM HEKOHCONWAMPYEMOW CTPYKTYPUPOBAHHOW KOMNaHuW. [aHHbIn
CcTaHOapT 3aMeHsieT TpeboBaHWsl K PacKpbITUIO MHAOPMaLMK, KOTopble B HacTosilee BpeMs npuBeaeHsl B MCOO
(IAS) 28 «WMHBecTMuum B accouumpoBaHHble komnaHum». MCOO (IFRS) 12 TpebyeT pacKpbiTus MHdOpMaumK,
KOTOpasi NOMOXET NoNb30BaTensiM OTYETHOCTU OLEHUTb XapakTep, PUCKU U (DUHAHCOBbLIE NOCNEACTBUS, CBA3aHHbIE
C [ONsIMU yyacTus B JOYEPHMX M acCOLMMPOBAHHbLIX KOMMaHWAX, COrmalleHnsX O COBMECTHOW AeATEeNbHOCTU Y
HEKOHCONMMAMPYEMbIX CTPYKTYPUPOBAHHbIX KOMNaHuaX. [Ins cooTBETCTBUA HOBbIM TPeOOBaHMSM KOMMNaHUM LOMKHbI
packpbiBaTb crefytollee: CyLWeCTBEHHbIe CYXOEHUS W OOMyLEeHUs npu onpederieHMnM KOHTPOIs, COBMECTHOro
KOHTPOMS WM 3HAYUTENbHOMO BMWSIHUS Ha [OpYrMe KOMMaHuW, pa3BePHYTbIE PacKpbiTUS B OTHOLIEHUWM [OSN
HEKOHTPOMNMPYOLUMX aKLUMOHEPOB B OEATENbHOCTM U B AEHEXHbIX MOTOKax rpynnbl, 06o6LieHHast uHcpopmaums o
OOYEPHUX KOMMaHWSAX C CYLLECTBEHHbIMW JOMSAMU y4yacTusi, He oGecneyvBaloWMMM KOHTPOMSs, W AeTalnbHble
packpbITUsi MHAOPMALMM B OTHOLLEHUN HEKOHCONMAMPYEMbIX CTPYKTYPUPOBAHHbIX KOMMaHWi. B HacTosiee Bpems
pykoBoACTBO ["pynnbl NPOBOAUT OLIEHKY BIINSHWA HOBOIO CTaHAapTa Ha (PUHaHCOBYIO OTYETHOCTbL [pynnbl.

MC®O (IFRS) 13 «OuyeHka no cnpaeednueoli cmoumocmu» (ebinyu,eH e mae 2011 200a u ecmynaem e cusny
onsi 2o00ebix nepuodoe, HavyuHarouwjuxcsi ¢ 1 siHeapsi 2013 200a unu nocne amol Gambl) HanpasneH Ha
yny4yleHne conocTaBMMOCTU WM YMNPOLLEHME PacKpbiBAEMOW MHGOPMaUMM O CnpaBedsIMBOM CTOMMOCTW, TaK Kak
TpebyeT npumeHeHus eguHoro anst MC®O nepecMoOTpeHHOro onpeaerneHnst cnpaBeanmMBoi CTOMMOCTK, TpeboBaHui
No PackpbITUIO MHPOPMALMN U UCTOYHMKOB OLIEHKN CnpaBeasiuBon CToMMocTu. B HacToslee Bpemsi pyKOBOACTBO
NPOBOAWT OLEHKY BMMAHMA CTaHAapTa Ha (hMHAHCOBYIO OTYETHOCTL [ pynnbl.

MC®O (IAS) 27 «HekoHconudupoeaHHasi huHaHcoeasi omyemHocmb» (nepecmompeH e mae 2011 2o0a u
ecmynaem 8 cuJsly Osisi 20008bIx nepuodoes, HavuHarouwyuxcsi 1 sHeapsi 2013 200a unu nocsie amoli dambl).
[aHHbI cTaHaapT 6bin M3MEHEH, M B HACTOSsILLIEe BPEMS €70 3afaveil SBnsieTcsl ycTaHoBMNeHne TpeboBaHui K yyYeTy
M pacKpbiTUIO UHoOpMauUM AN  WMHBECTUUMA B AOYEPHWE KOMMAHMKM, COBMECTHbIE MpeanpusaTvs  unm
acCoUUMPOBaHHbIE KOMMaHUM NpuW NOAroTOBKE HEKOHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM. PykoBoaCTBO O
KOHTPOJSIE 1 KOHCONMAMPOBAHHOW (hMHAHCOBOWM OTYETHOCTH Bbino 3ameHeHo MC®O (IFRS) 10 «KoHconuampoBaHHas
dunHaHcoBast oTYETHOCTb». B HacTosiwee Bpems pynna npoBOAMT OLEHKY TOro, Kak NepecMOTPEHHbIN cTaHgapT
NOBMUSIET Ha ee (PUHAHCOBYHO OTYETHOCTb.

MC®O (IAS) 28 «MHeecmuuyuu e accouuupoeaHHble KOMMaHUU U COBMeCMmHble npeonpusmus»
(nepecmompeH e mae 2011 200a u ecmynaem e cuny Osisi 20008biIx nepuodoes, HaYyuHarowuxcsi 1 siHeaps
2013 200a unu nocsie amol damsi). [JaHHoe uameHeHne MCOO (IAS) 28 6bino paspaboTaHo B pesynbrate
BbinonHeHusa npoekta [paBneHna KMC®O no Bonpocam yyeta COBMECTHOM pJeaTenbHocTn. B npouecce
obcyxaeHus paHHoro npoekta [paeneHve KMC®O npuHANO pelleHne O BHECEHUM y4yeTa [OeATenbHOCTU
COBMECTHbIX npeanpuaTun no gonesomy metogdy B MC®PO (IAS) 28, Tak kak 3TOT MeTod MPUMEHUM Kak K
COBMECTHbIM MPeanpusTUsaM, Tak U K acCOLUMMPOBAaHHbIM KOMMaHusiM. PykoBOACTBa MO OcTallbHbIM BOMpocaM, 3a
MCKIMIOYEHNEM OMUCAHHOIO BbIle, ocTanuch 6e3 nsmeHeHuin. B HacTosiwee Bpems pynna npoBOAUT OLEHKY TOrO,
KaK NepecMOTPEHHbIV CTaHOapT NOBNMSET Ha ee (PUHAHCOBYHO OTHETHOCTb.
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«Packpbimusi — lNepedaya ¢huHaHcoebix akmueoe» — MameHeHusi k MC®O (IFRS) 7 (ebinyweHbl 8 okmsibpe
2010 200a u ecmynaem e cusy Onsi 20008bix nepuodoe, HavyuHarowjuxcsi 1 urons 2011 200a unu nocne amou
dambi). [laHHOe M3MeHeHue TpebyeT AOMNOMHUTENBHOMO PackpbITUS pa3mepa pycka, BO3HMKAIOLWEro npu nepegadve
(bMHaHCOBbLIX aKkTMBOB. 3meHeHne BkntoyaeT TpeboBaHWe packpbITUsi NO Krnaccam (UHAHCOBLIX akTUBOB, KOTOPbIE
ObinMu nepefaHbl KOHTPareHTy, HO ocTanuMcb Ha OanaHce KomMaHuw, cregylowen WHGOoPMauuK: XapakTtep,
6anaHcoBasi CTOMMOCTb, OMUCaHUE PUCKOB W BbIFOA, CBSI3@HHbLIX C aKTMBOM. Takke HeobXxoaumbiM ABMSETCS
packpbITMe, NO3BOMsOLLEE NOMb30BATENO NOHATL pa3Mep CBA3aHHOrO C akTMBOM (MHAHCOBOro obsizatenscrTea, a
TaKKe B3aMMOCBA3b Mexay (PUHAHCOBBIM aKTMBOM M COOTBETCTBYHOLLMM (PMHAHCOBLIM 00s3aTenscTBoM. B Tom
cnyyae, ecnv npu3HaHue akTvMBa ObINO MpeKpaLleHo, OOHAKO KOMMaHWs BCe elle NoaBepXeHa onpeaeneHHbIM
puckam M crnocobHa nonyy4nTb OMpedeneHHble BbIroAbl, CBA3aHHble C MNepedaHHbIM  akTMBoM, Tpebyertcs
[OOMNOMHUTENBHOE pacKpbITUE MHGOPMaLMKU AN NOHMMaHKsA Norb3oBaTenem pa3Mepa Takoro pucka. B HacTosiwee
Bpems [pynna npoBoAWT OLLEHKY BWUSHWUS M3MEHEHW K CTaHAapTy Ha pacKkpbiTve MHgopmaumn B ee (hMHaHCOBON
OTYETHOCTM.

U3zmeHeHus1 Kk MC®O (IAS) 1 «llpedcmaeneHue ¢huHaHcO8OU omyemHocmu» (8binyuwjeHbl 8 utoHe 2011 u
ecmynarom e cusly Osisi 20008bIx nepuodoes, HavuHarowyuxcsi ¢ 1urosnisi 2012 200a unu nocsie amol damabl),
BHOCSAT U3MEHEHUs] B packpbiTe cTaTel, NpeAcTaBfieHHbIX B COCTaBe MpOYero COBOKYyMHoro goxofa. CornacHo
AaHHbIM U3MEeHEHNUAM KOMMNaHUn 0653aHbI nogpasgendatb CTaTtbW, NpeacTaBfieHHble B COCTaBe Npo4Yero COBOKYMNMHOIro
Joxofa, Ha [Be KaTeropuu, WCXOAs U3 TOro, MOryT N 3TU cTaTbM ObiTb nepeknaccuduumpoBaHsl B Npubbinu m
ybbiTkn B Oyayliem. MNpeanoxeHHoe HasBaHue oTyeTa, ucnosnb3dyemoe B MCPO (IAS) 1, u3BMEHEHO Ha «OTYET O
npubbINsxX 1 ybbiTkax M MPOYEeM COBOKYNHOM goxoaex». PykoBoactBo [pynnbl oxuaaer, 4To HOBas pedakuus
cTaHdapTa M3MEHWUT MnpeacTaBrieHue rnokasaTerneil B ee (OMHAHCOBOW OTYETHOCTM, OAHaKO HE OKaXKeT BIUSIHWS Ha
OLIEHKY onepauui 1 OCTaTKOB.

UzmeHeHusi Kk MC®PO (IAS) 19 «Bo3Hazpaxk0eHusi pabomHukam» (ebinyujeHbl 8 utoHe 2011 2o0a u ecmynaem
e cusly Onsi 20008bix nepuodos, Ha4uHarowjuxcsi 1 siHeapsi 2013 2o0a unu nocne amol damsi). [JaHHoe
M3MEHEHWE KacaeTcs nepecMoTpa B NoaxoAde K NMpPU3HaHUKO M OLEHKE MEHCMOHHBIX PacxodoB B paMkax MraHoB C
YCTaHOBIEHHbIMW BbINaTaMu U BbIXOAHbLIX NOCOBMIA, a Takke K packpbITUiO MHAOPMaLMM O BCEX BO3HarpaxaeHmsx
paboTHukam. CTaHOapT TpebyeT Npu3HaHWs BCEX N3MEHEHUI B YNCTbIX 00A3aTenbCcTBax (akTmBax) no NEHCMOHHOMY
NnaHy C YCTAHOBIEHHbIMW BbINnatamMy B MOMEHT WX BO3HWKHOBEHMWsI MpoucxoauT crnegywowmm obpasom: (i)
CTOMMOCTb YCINYT W YNCTbIA MPOLEHTHbIA J0XO4 OTpaxarTca B Npubbinu unmn yoeiTke; a (ii) nepeoueHka - B npoyem
COBOKYNHOM Aoxoge. B HacTosLee BpeMs ['pynna NnpoBOAMT OLLEHKY TOTO, Kak NepecMOTPEHHbIN CTaHAapT NOBMUSIET
Ha ee PUHAHCOBYH OTYETHOCTb.

«Packpbimusi — B3aumo3a4em ¢buHaHCO8bIX akmueoe U ¢puHaHcoebix obsizamenibcme» — M3meHeHue K
MC®O (IFRS) 7 (ebinywjeHo 8 Oekabpe 2011 2o0a u ecmynaem 8 cusly Onsi 20008bIX Mepuodos,
HavuHarouwuxcsi 1 siHeapsi 2013 2o0a unu nocsie amol damai). [laHHOe n3MeHeHne TpebyeT pacKkpbITUs, KOTOPoe
NMo3BOJIUT NOJib3oBaTendm d)I/IHaHCOBOVI OTYETHOCTU KOMMaHUU OLUEeHUTb BO3ﬂeI7ICTBVIe nnn norteHumanbHoe
BO3AENCTBME COrnalleHunii 0 B3aumo3sayeTe, BkIoYasi npaea Ha 3adveT. [laHHoe U3MeHeHue OkakeT BO3AeNCTBME Ha
packpbITMe MHpOPMaLUK, HO HE OKaXET BNNSHNSA Ha OLLEHKY U NMpu3HaHue (PUHAHCOBbLIX MHCTPYMEHTOB.

«B3aumo3ayem ¢huHaHcoebIX akmueoe U ¢huHaHcoebix obsizamenbcme» - UsmeHeHue k MC®O (IAS) 32
(ebinyweHo e dekabpe 2011 200a u ecmynaem & cusly Osisi 20008biIx nepuodos, Ha4yuHarowjuxcsi 1 siHeaps
2014 200a unu nocne amol damabl). [JaHHOEe U3MeHeHe BBOAUT PYKOBOACTBO Mo npumeHeHunio MC®PO (IAS) 32 ¢
LUenbio YCTpaHEeHWUs NPOTMBOPEYUA, BbISIBMEHHbLIX NPW NPUMEHEHNUM HEKOTOPbIX KpUTEepueB B3ammosadeta. ITO
BKIIOYAET pa3bsiCHEHVE 3HA4YeHUsi TpeboBaHUsi «B HACTOsILLEE BpPeMsi MMEeeT 3aKoHOAaTeNbHO YCTaHOBMEHHOE
npaBo Ha 3a4eT» M TOro, 4YTO HEKOTOpble CWUCTEMbl C PacyeToOM Ha BaroBOW OCHOBE MOTYT CUMTaTbCA
9KBMBAlNEeHTHbIMKW CUCTEeMaM C pacyeToM Ha HEeTTO OCHOBe. B HacTosdllee BpemA prnna n3y4yaet nocneacteuna
NPUVHATUSA 3TOTO M3MEHEHUS, ero Bo3aencTame Ha ['pynny n Cpokun NPUHATUS aHHOMO u3aMeHeHus ["pynnon.

lpoyue nepecmMompeHHble cmaHOapmbl U uHmepnpemauyuu: ViameHeHnss k MC®O 1 «[NepBoe npumeHeHue
MC®O», oTHOCAWMECA K BbICOKOM TMNEPUHMNALMN W YCTPaHAOLWME CCbINKM Ha (UKCUPOBaHHblE AaTbl AnA
HEKOTOpbIX 06sA3aTenbHbIX U A0OPOBOSIbHLIX WCKMIOYEHWUNA, HE OKaXyT BO3AEWCTBUS Ha [AaHHYl (DMHAHCOBYHO
OoT4YeTHOCTb. M3meHeHne k MCPO (IAS) 12 “Hanorn Ha npubbinb”’, BBOASLLEE ONPOBEPXKMMOE NPEANONoXKEHNe O
TOM, YTO CTOMMOCTb WMHBECTULIMOHHOW COOGCTBEHHOCTW, OTPaXKaemoW MO CrpaBennvMBOA CTOMMOCTW, MOSTHOCTbIO
BO3MELLAETCS 3a CYET NPOAAXMW, HE OKaXKET BO3AENCTBUSA Ha AaHHY huHaHcoByto oTtyeTHocTb. MK 20, «3aTtpatbl
Ha BCKpbIWHbIE paboTbl NpU OTKPLITOW pa3paboTke Ha aTane AobbluMy», KOTOpasi paccMaTpuBaeT BOMPOC O TOM,
Korga v Kakum ob6pasom yunTbiBaTb BbIrodbl, BO3HMKaOLWME B pe3ynbTaTe BCKPbILWHbLIX paboT B ropHOA06bIBaOLLEN
0Tpacnu, He OKaXeT BIIMAHUA Ha HACTOSLLYHO (PMHAHCOBYHO OTYETHOCTb.

Ecnu Bblle He ykasaHO MHOe, OXWAaeTcs, YTO AaHHble HOBble CTaHAAPTbl U MHTEpPnpeTauun CyLIeCTBEHHO He
NOBMUSIIOT Ha (PUHAHCOBYIO OTYETHOCTL [pynnbl.
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6 Pacyetbl n onepauyum co ceA3aHHbIMU CTOPOHaAMM

OnpepneneHune cBsa3aHHbIX CTOPOH nNpueeaeHo B MCPO (IAS) 24 «PackpbiTue MHpopMmaLMmn 0 CBA3aHHbIX CTOPOHAXY.
CTOpOHbI OObIYHO CYMTAIOTCHA CBSI3aHHLIMW, €CNN OfHA M3 CTOPOH MMEET BO3MOXXHOCTb KOHTPONMMpOBaTb APYryto
CTOPOHY, HaxXoAMTCHA Mo COBMECTHbLIM KOHTPOSIEM UMW MOXET OKasblBaTb 3HaYUTENbHOE BNUSHME Ha NPYHUMaeMble
€10 peLleHns No Bornpocam MHaAHCOBO-X03SIMCTBEHHOM AeATENbHOCTM UM OCYLLECTBNSATL 33 HEK OOLLMIA KOHTPOSb.
Mpn paccmoTpeHnn B3aMMOOTHOLUEHUA CO BCEMU CBSI3@HHbIMWM CTOPOHaMW MPUHMMAaeTCs BO BHUMaHue
9KOHOMUYECKOE CcofepXKaHWe TakMx B3aUMOOTHOLLUEHWUIN, a He TONbKo WX topuaudeckas ¢opma. [aHHble o
MaTEPUHCKOW KOMNaHWUN 1 CTOPOHE, OCYLLECTBSIOLLEN KOHEYHbIV KOHTPOMb 3a AeATenbHOCTLIO ['pynnbl, packpbIThl B
Mpumeyanun 1.

6.1 Pacyemsbi u onepayuu co cesi3aHHbIMU CMOPOHaMUu

Canbo pacyeToB CO CBsi3aHHbIMW CTOpOHamu pynnbl Mo cocTosiHMo Ha 31 aekabps 2011 n 2010 r. BknovaroT
cnepylowme cratbu:

Newdeal Investments lNMpoune cBA3aHHbIe

OcTaTku no pacyetam Limited CTOPOHbI Wtoro
AccoummpoBaHHbIe
KOMMaHu1 un
COBMECTHbIE
XapakTep B3anMOOTHOLLEHWN MaTepuHckasi koMmnaHust npeanpusTus
Ha 31 gekabpsa 2011 r.
[ebGuTopckas 3a40rmKEHHOCTb - 237 237
Mpoyas nebutopckasi 3aA0IMKEHHOCTb 177 177
ABaHCbI NOMny4YeHHble - 10 10
3a40/mKeHHOCTb NOCTaBLUMKaM U noapsaavmkam - 32 32
Ha 31 gekabps 2010 r.
[ebGuTopckas 3a40rmKEHHOCTb - 1 1
ABaHCbI NOMny4YeHHble - 7 7
3a40/mKeHHOCTb NOCTaBLUMKaM U noapsaavmkam - 336 336

Onepauun co CBA3aHHbLIMK CTOpoHamu pynnbl 3a roabl, 3akoHumBlinecs 31 gekabpsa 2011 n 2010 rr. BknovaoT
cnepyoLee:

Newdeal Investments lNMpoune cBA3aHHbIe

Onepauum Limited CTOPOHbI UTtoro
AccoummpoBaHHbIe

KOMMaHum n

COBMECTHbIE
XapakTep B3anMOOTHOLLEHWI MaTepuHckasi koMmnaHust npeanpusiTus
oA, 3akoHumBLLMKcA 31 gekaGps 2011 r.
Mpoaaxa aBTOMOGUNEN N KOMMIEKTYHOLLMX - 313 313
Mpoaaxa BHEOGOPOTHLIX aKTUBOB - 5249 5249
3akynku - 223 223
MocTynneHnss AeHeXHbIX cpeAcTB OT MoralleHust
3a1MMOB - - -
oA, 3akoHumBLLMKCcA 31 gekaGps 2010 r.
Mpoaaxa aBTOMOGUNEN N KOMMIEKTYHOLLMX - 55 55
3akynku - 270 270
MocTynneHnss AeHeXHbIX cpeAcTB OT MoralleHust
3a1MOB - 434 434
6.2 Bo3HazpaxxdeHue K/1ro4eeoMy ynpaesieH4eCKOMy rMepcoHasny

BosHarpaxaeHue, Bbinnaynsaemoe 9 OCHOBHbIM PYyKOBOAUTENSIM (3a rofd, 3akoHumBlmica 31 aekabpst 2010 r..: 9
YenoBek) 3a Mx yyactue (nepuoauyveckoe WM Ha MOCTOSIHHOM OCHOBE) B paboTe BbICLUMX OpraHoB YnpaBrieHus,
COCTOUT M3 AOIMKHOCTHOrO OKMaja, OrOBOPEHHOr0 B KOHTPakKTe, a Takke Npemuy no pesyrbTaTtam XO3sSNCTBEHHOW
aeatenbHOCTU. Kaxgomy AMpPeKTopy BbINNayvMBaeTcs BO3HarpaxzaeHvue 3a 3Ty paboTy, a Takke BO3MeLlalTcs
060CHOBaHHbIe pacxofbl, MOHECEHHbIE B CBSA3WN C  BbINOJIHEHWEM [OJBPKHOCTHbIX 06513aHHOCTEN B 3TOM KadecTse.
Kakne-nnbo fononHUTENbHbIE BO3HArpaXaeHust, NbroTbl UK KOMMEeHcaLMmn 3a paboTy He BbinnavnBatoTCs.
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6 PacueTbl 1 onepauumn co cBA3aHHbLIMU CTOPOHaMU (MPOAOIKEHUE)
6.2 Bo3HazpaxkdeHue K/iro4eeoMy yrnpaesieH4eCKoMy rnepcoHarsy (npodosnkeHue)

OO6Lwasn cymma BbINfia4eHHOro Kro4eBoMy ynpaBrieH4YeckoMy NepcoHany Bo3HarpaxaeHus, OTpaxeHHas B COCTaBe
pacxooB B KOHCONMMOWPOBAHHOM OTYeTE O MpuOLINAX W yObITkax 3a rof, 3akoHumBlmiica 31 gekabps 2011 r.,
cocTaBuna:
"  KpaTKOCPOYHbIE BbINnaTbl COTpyAHMKaM Ha cymmy 647 py6. (2010 r.: 136 py6.); n
=  pacxofpbl, NPU3HaHHbIE B pamMKax OCHOBAHHbIX Ha akuusax BbIiNnaT AONEBbIMA WMHCTPYMEHTaMMK, Ha CyMMy
14 py6. (2010 r.: 26 py6.).

MHdopmaums o Beinnatax, OCHOBaHHbIX Ha akuusXx, npeacrasneHa B MNpumeyanun 16.

B TeuyeHue roga, 3akoHumBLuerocs 31 gekabps 2011 r., KrnoYeBbIM yNpaBrieHYeckUM NepcoHanom Obifo UCMONHEHO
138 000 onumoHoB no ueHe ucnonHernnst 3 gonn. CLUA (2010 r.: 5 000 onuMoHOB MO LieHe ucnonHexus 6,28 gonn.
CLWA n 125 000 onumoHoB no ueHe ucnonHenuna 3 gonn. CLA).

7 OcHoBHbIe cpeacTBa

OCHOBHbIE cpeacTea N OTHOCALLAACA K HAM HaKonfeHHaa aMopTu3auna BKIo4atroT:

3emnau MawuHbI 1 He3aBepLlueHHoe

30aHMA obGopygoBaHue [lpo4yee cTpouTenbLCTBO Wrtoro
NepBOHaYyanbLHasa CTOMMOCTb
Ocratok Ha 1 aHBapst 2010 . 9 395 15 062 2701 2 988 30 146
MocTtynneHus - - - 1873 1873
BbiGbITHS (21) (42) (138) (45) (246)
[MepeHoc mexay KaTeropnsimm 442 1057 383 (1 882) -
OcTaTtok Ha 31 geka6ps 2010 r. 9 816 16 077 2 946 2934 31773
MocTtynneHus - - - 1202 1202
BbiGbITHS (2 926) (8 090) (977) (960) (12 953)
MepeHoc mexay Kateropnsimm 294 713 692 (1 699) -
OcTaTtok Ha 31 geka6ps 2011 r. 7184 8 700 2 661 1477 20 022
HakonneHHas amopTusauus
OcraTtok Ha 1 siHBaps 2010 T. (1 803) (4019) (1285) - (7 107)
HauucneHHas amopTusauus 3a rog (279) (875) (364) - (1 518)
BbIGbITHS - 25 50 - 75
OcTaTtok Ha 31 geka6ps 2010 r. (2 082) (4 869) (1599) - (8 550)
HauucneHHas amopTusauus 3a rog (242) (792) (329) - (1 363)
BbIGbITHS 352 1735 331 - 2418
OcTaTtok Ha 31 geka6ps 2011 r. (1972) (3926) (1 597) (7 495)

OcTaTo4yHas CTOMMOCTb

OcTaTtok Ha 31 nekabps 2010 r. 7734 11 208 1347 2934 23 223

OcTaTtok Ha 31 nekabps 2011 r. 5212 4774 1064 1477 12 527

CyLlecTBEHHBIM BbIObITEM OCHOBHbIX cpeacTB B TedeHne 2011 r. 6bino BblObITUE OCHOBHLIX cpeAcTB Ha BanaHce
AoYepHUX koMnaHui [pynnbl, NepefaHHbIX B Ka4ecTBe BKaga B COBMECTHOE NpeanpusTne, a Takke nocnegyoLlas
npoaaxa OCHOBHbIX CPEACTB COBMECTHOMY npeanpuatuio (Mpumeyanuve 11).

Ha 31 pekabps 2011 r. 6aHkoBCkMe kpeanTbl Obinn obecrneyeHbl 3eMernbHbIMU y4acTkaMuy, 3gaHusMin, MallnHammn 1
obopynoBaHmeM. CTOMMOCTb [AaHHbIX OOBLEKTOB OCHOBHLIX CPEACTB, BKMOYEHHasl B BbllleyKa3aHHble CyMMbl,
cocTaBnseT 4 773 py6. (31 gekabpsa 2010 r.: 12 649 py6.). Cwm. MNpumeyaHue 17.

K He3aBepLueHHOMY CTPOMTENbLCTBY B OCHOBHOM OTHOCUTCH 060opyaoBaHue. Mo 3aBeplueHun akTuBbI NepeBoasaTcs B
cocTaB malwuvH 1 obopyaosaHus. B TeueHune roga, 3akoHumBlierocst 31 gekabps 2011 r., Mpynna kanutanuamposana
3aTpaTbl No 3avmMam B pasmepe 77 py6. (2010 r.. 241 py6.) B cocTaBe CTOMMOCTW COOTBETCTBYHOLLMX
kBanudpuumpyembix aktneos ([Mpumevanune 2.14). NogoBas cTaBka KanuTanusaumm coctasBuna 13,8% (2010 r.
14,0%).

28

HaCTOHLLLMI;I BapunaHT q)MHaHCOEOI;I OTYETHOCTU NnpeacTaBndeTt cobon nepesoj C opuUriHana, BbINOSIHEHHOroO Ha aHrnUitckoMm s3blke. bbino nNpeanpuHATO BCe HeOGXO,ClMMOe ansa
obecneyeHnsi Toro, YToGbl nepeBod TOYHO OTpaxan MCXO,CleIIZ AOKYMEHT. BmecTte ¢ TeM, BO BCEX BOMpocax TOJSIKOBaHUA I/IHCbOpMaLLMM, B3rNaA40B Unn MHEeHMiA BapunaHT
OTYETHOCTU Ha UCXOAHOM A3blKe MMeeT NpeuMyLLecTBO Nepea TEKCTOM nepesoaa.



Ipynna «Connepc»

lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

7 OcHoBHbIe cpeacTBa (NpoaomKeHue)

B cobcTBeHHOCTM [Mpynnbl HAXOAMTCSA 3eMIsl, HA KOTOPOW PacronoXeHbl 3aBOAbl U 34aHUs, NpeacTaBnsoLLmMe cobon
OCHOBHbIE NMPOW3BOACTBEHHbIE MoOLLHOCTM [pynnbl. Ha 31 pekabps 2011 r. cTOMMOCTb 3eMEMbHbIX Y4aCTKOB
cocTaBnsina 686 py6. (31 gekabpsi 2010 r.: 861 py6.).

8 NyaBun

BrepBble ryasvn BO3HWK NpU NepBoHavaribHOM NpuobpeTeHnn koHTponbHoro naketa akumini OAO «YA3» n OAO
«3M3», a Takke npu yBenudeHun gonu B yctaBHoM kanutane OAO «YA3» B 2003 r. 1 npy yBenuyeHun Jonuv B
yctaBHoM kanuTane OAO «3M3» B 2004 r.

31 pekabps 31 pekabps

2011 . 2010r.

OAO «YA3» 1207 1207
OAO «3M3» 277 277
WTtoro ryasun 1484 1484

Tecmbl Ha npedmem obecyeHeHuUs1 2ydsuna

PykoBoaCTBO MpOBENO TECTMPOBaHWE ryaBuna Ha npeameT obecleHeHust o cocTosiHvio Ha 31 aekabps 2011 r.
lNyosun pacnpegensietca mexay Asyms reHepupytowmmmn eguruuamu (FCE) Mpynne:  OAO «YA3» 1 OAO «3M3».
Moppo6Has nHdopMaumsi 0 TeCTMpoBaHMM Ha obecLieHeHne NpuBeaeHa B Mpumedarun 3.3.

B pesynbTaTe OuUeHKM, BbINONHEHHO PyKOBOACTBOM, MO COCTOSIHMIO Ha 31 aekabpst 2011 r. He Gbin BbIsSIBIEH YObITOK
oT o6ecueHeHust (31 gekabpsi 2010 r.: HOMb).

9 3anaTbl Ha ONbITHO-KOHCTPYKTOPCKHUe pa3p360TKM

Mo pesynbTaTtam oueHkM ByayLImMx SKOHOMUYECKUX BbIFOA, KaXKAoro oTAenbHOro npoekta ans pynnel, Ha 31 gekabps
2011 r. 6bINK cnucaHbl 3aTpaThl Ha OMbITHO-KOHCTPYKTOPCKME pa3paboTkm Ha cymmy 298 py6. (31 pekabpsa 2010 r.:
34 py6.). Mo MHEeHMO PYKOBOACTBA, CYMMbl CMMCaHMSI He OTNnYanucb Obl CyLLEeCTBEHHO B Cllyvyae MNpUMEHEHMUs
060CHOBaHHbIX U3MEHEHWI K JOMYLLEHUAM, HA OCHOBaHUM KOTOPbIX ObiN cAenaH AaHHbIA BbiBOA.

31 pekabps 31 pekabps
2011 . 2010r.
MepBoHaYanbLHas CTOUMOCTb
OcTaTtok Ha Havano roga 1748 1606
Moctynnexusa 157 201
CnucaHus (504) (59)
OcTaToK Ha KOHel roga 1401 1748
HakonneHHas amopTtusauus
OcraTok Ha Ha4varno roga (973) (778)
AMOPTU3aLMNOHHBIE OTYUCTIEHNS (110) (220)
Cnucanus 206 25
OcTaToK Ha KoHel roga (877) (973)
OcTaTo4yHasi CTOMMOCTb
OcTaToK Ha KOHel roga 524 775
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9 3aTpaTbl Ha ONbLITHO-KOHCTPYKTOPCKUE pa3paboTku (npoaorkeHue)

3ampambi Ha pa3pabomku eksiro4arom crnedyroujee

31 pekabps 31 pekabps
2011r. 2010r.

BbinonHeHHbIe npoekmsbl
PaspaboTka HoBoW Mogenu BHegopoxHuka (YAS Matpuor) 93 122
Pacxopgpbl, cBsizaHHblE C OpraHu3aLmen Npon3BoACTBa AN3ENbHOro ABMraTens 94 98
Opranuszaumsa npoussoactsa Fiat Ducato - 138
PaspaboTka aeuratensi akoriormyeckoro knacca «EBpo-4» gns aBTomo6uns
YA3 40 -
PaspaboTka HOBOW MoZenu Nnerknx kommepyeckmnx astomoodunen (YA3-2360) 23 24
PaspaboTka npousBoacTeeHHoro npouecca SYMC - 6
MopaepHu3aLms KOMMNEKTYIOLMX AN HEKOTOPbIX aBTOMOGMNEN 13 25
YcoBepLUeHCTBOBaHNE aBToMobMNen 1 apuraTtenei 40 YPOBHS COOTBETCTBUS
TpeboBaHusim EBpo-2 3 5
YcoBepLUeHCTBOBaHWE aBToMobMNen 1 aApuraTtenei 40 YPOBHS COOTBETCTBUS
TpebosaHusim EBpo-3 - 4
Opranuszaumsa npoussogctsea Fiat Doblo - 26
ABTOMOGMNK, OCHALLEHHbIE CUCTEMO aHTMBITOKMPOBOYHOM cucTemoi ABS 23 19
Mpouee 86 69
WToro BbINONHEHHbIE NPOEKTbI 375 536
HesasepuweHHble npoekmel
YcoBepLUeHCTBOBaHWE aBToMobWNen 1 aABuraTene 40 YPOBHS COOTBETCTBUS
TpeboBaHusim EBpo-4 149 112
Paspabotka npoekta no LITAMMNoOBKe AN JIErkMx KOMMEepYeckmx
aBTOMOGUNEn - 127
UToro HezaBepLIEHHbIE NPOEKTbI 149 239
WToro 3aTtpaTtbl Ha KOHCTPYKTOPCKUE pa3paboTku 524 775
10 Mpoune HemaTepuanbHble aKTUBDI

Mpoune HemaTepmanbHble akTMBbl B OCHOBHOM BKITHOYAKOT IKCKIMIO3MBHbIE NULIEH3UW, NPEAOCTaBMEHHbIE HA CPOK OT
4 no 10 ner.

UTtoro
MepBOHaYyanbLHasa CTOMMOCTb
OctaTok Ha 1 AsHBaps 2010 r. 1180
Moctynnexusa 70
BbIbObITHSA (1)
OcTtaTtok Ha 31 geka6ps 2010 r. 1249
MocTtynneHus 45
BbI6bITHA (721)
OcTaTtok Ha 31 geka6ps 2011 r. 573
HakonneHHas amopTtusauus
OctaTok Ha 1 sHBaps 2010 r. (267)
AMOPTM3aUNOHHbIE OTYUCIIEHMUS (195)
BbI6bITUSA -
OcTaTok Ha 31 pekabps 2010 r. (462)
AMOPTM3aUNOHHbIE OTYUCIIEHMS (105)
BbIObITUSA 193
OctaTok Ha 31 pekabps 2011 r. (374)
OcTtaTo4yHas CTOMMOCTb
OcTaTtok Ha 31 geka6ps 2010 r. 787
OcTaTtok Ha 31 geka6ps 2011 r. 199
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1 MHBecTMUMM B COBMeECTHbIe npeanpuaTus, accouuvmpoBaHHbleé KOMMaHuUun U npo4yue
(bMHaHCOBbIe dKTUBbI

CoBMecTHbIe npeanpuaTua n accounnpoBaHHble KOMNaHNUU
CIl «®opd-Connepcr

B dheBpane 2011 r. pynna obbsiBMNa o npekpawieHun oTHoweHun ¢ FIAT SPA n nognucaHum MNpoTtokona o
HamepeHusax ¢ komnanuen Ford Motor Company B uLensx cO34aHUA HOBOTO COBMECTHOMO Mpeanpusitus Ha
Tepputopun Poccun. Kak ykasaHo B lNMpumedaHun 3.5, pykoBoacTtBo «Connepc» cumtaeT, 4To 3Tu ABe onepauuu
B3aUMOCBSA3aHbl, 1 HEOTAENUMbI OHA OT APYroW.

B mae 2011 r. «Connepc» n «dopg» nognucanu CornaweHne o CO34aHMU COBMECTHOrO Mpeanpusatia ans
npovssoacTea 1 aucTpubbiounm asTomobunen Ford B Poccuiickon ®enepavmu.

1 okTa6ps 2011 r. pynna 3aBepwmna gopmupoBaHue CIT «Popa-Connepcey ¢ ydyactnem B kanutane 50%-50% u
obbsiBUNa o Havane ero gesaAtenbHocTu. CIT «®opa-Connepc» Oyaer SKCKMO3MBHLIM Mpou3BoguTeneM psga
naccaxupckux aBToMoObWnen 1 nerknux Kommepyeckux aBtomobunein mapku Ford B JleHuHrpagckon obnactm v B
Pecny6nuke TatapcTaH. MpoekT npegycmaTpyBaeT co3gaHue KpynHoMacluTabHbIX NPON3BOACTBEHHbLIX MOLLHOCTEN
C BbICOKMM YPOBHEM Iokanu3auuu, a Tawkke nposegeHne HWOKP. ®uHaHcupoBaHue Hosoro CI1 6yaer
Npo13BOANTLCS 3a CYET 3aeMHbIX cpeacTB BHelwwakoHombaHka («B3B6»). CoBmecTHo ¢ Ford Motor Company Mpynna
nepenana B 3anor BOB 100% ponewn yyactua B CI «®opa-Connepcey.

BblbbiTve ocHoBHbIX cpeacts ([MpumedvaHve 7), HemaTepuanbHbix akTneoB ([Mpumedanne 10) u 3aTpar Ha
paspaboTku (IMpumeyaHme Q) BKMYANo OTYYXAEHWE akTMBOB, KoTopble 6e3 yupexaeHus CI «dopa-Connepcy
6binu 6b1 Mcnonb3oBaHbl NpegnpusaTuamy Mpynnbl. BeibbiTve aktveoB B CIT «®opa-Connepc» npousowwsno yepes
BKMag ABYX AOYEPHMX KOMMaHWKN, pacrnonoXeHHblXx B TatapcTaHe, M npopaxy ocHOBHbIX cpeactB CI1 «dopa-
Connepc». [MoMMMO 3TOro B akUMOHepHbI kanuTan CI1 6bin ocywecTBneH BKNag OEHEXHbIX CPEeACTB B pa3Mepe
330 py6. co ctopoHbl OAO «Connepcy.

B otueTte o npubbInax n ybbiTkax oTpaxeHa npubbinb B pasmepe 4 007 py6. ot co3gaHusa CrIl1. MoapobHble AaHHbIe
npvBeaeHbl B Tabnvue Hke:

31 pekabps
2011r.
Cnpasegnveasi CTOMMOCTb UHBECTULNI B COBMECTHOE Npeanpusatue 11 605
YmncTble akTUBbI JOYEPHMX KOMMAHMIN, BHECEHHbIX B Ka4eCTBe BKada B YCTABHbIN (4 148)
Kanutan COBMECTHOro NpeanpusaTusi
BbiGbITME aKTMBOB BCreACTBME CO34aHMsA COBMECTHOIO NpeanpusaTns (3715)
Mpu6GbINb OT NPOAaXM OCHOBHBLIX CPEACTB COBMECTHOMY MPEANPUSTUIO NOCIE CO3aaHus 265
YuncTbin pesynbTart 4 007

CI1 «Connepc-PuHaHc»

B Hosibpe 2010 r. Mpynna y4peaunna coBMecTHOe npeanpusitue ¢ 6aHKOM MO OKa3aHWK NM3WMHIOBLIX YCHyr, U B
KayecTBe BKMaga B CoBMecTHoe npeanpusitue nepegana OOO "Connepc-®uHaHc", paHee sBnsiBlieeca ee
nodepHert komnaHuern co 100%-HbiM yvacTnem. [MogpoGHble faHHble O BbIOLITUM LAHHOW OOYEpHEr KoMMaHuu
npeacTaBneHbl HUXE:

31 pekabps
2010r.
YncTble akTUBbLI JOYEPHEN KOMNaHUW Ha AaTy BbibbITUS (259)
CnpaBeanveas CTOMMOCTb MOSTY4EHHOro BO3HarpaxaeHusi (BKNoYaeT crpaBeanvByto
CTOMMOCTb OCTaBLUEWCS A0NW B COBMECTHOM npeanpusatum B cymme 130 py6. 1 297
BaroBble AEHEXHbIEe NOCTYyNneHns B cymme 167 pyb.)
Mpu6bInb 0T BbIOLITUSI 50% Aonu yYacTus 38

BanoBble aeHexHble noctynneHus ot npogaxum OO0 «Connepc-®uHaHey cocTasuna 167 py6. Yuctbie nocTynneHns
cocTtaBuna 164 py6. OcraBlascsa gonsa pynnel B COBMECTHOM Mpeanpusitui nocne BblbbiTMsA coctasuna 130 py6.,
4YTO NPUGNU3UTENBHO paBHO CMpaBeasIMBOM CTOMMOCTM Ha fAaTty BbIObITUA, W CcregoBaTenbHO, MepeoLeHka
ocTaBLuencsa gonu [pynnbl cocTaBuna pasHa Hynto.
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1. MHBecTMLUMM B COBMECTHble NpeanpusTUsi, accouuMpoBaHHbIEe KOMMaHUMWU U npouue
chbmHaHCcOBbIe aKkTUBbI (NpoAomkeHne)

Ha 31 pekabps 2011 r. 'pynne npuHaanexano 50%-Hon gonei yyqactus B CI «®opa-Connepcy», 50%-Hon ponen
yyactua B OO0 «Connepc-®uHaHcy, 30%-Hon gonew ydactua B OOO «DaeWon Ceepcranb-AsTo Enabyra» (31
nekabps 2010 r.: 50%-Hon goneir B OO0 «Connepc-®uHaHc» n 30%-How ponen ydactus B OOO «DaeWon
CeBepcranb-ABTo Enabyray). O6obLeHHasi nHdopmauus o MHaHCOBbIX NOKa3aTeNnsix COBMECTHbIX NPeanpuaTun
acCoLMMPOBaHHbIX KOMMaHWIA, BKIOYas MoOSfHble oOlMe CyMMbl akTMBOB, 00S3aTenbCTB, BbIPYYKM W Mpubbinu/
(ybbITKax), npeacTaBneHa Hke:

UTtoro MpubbInb/
WToro aktmBbl  06si3aTenbCcTBa Bbipyuka (y6bITOK)
CoBMeCTHble NpeanpusTUs:
Wtoro Ha 31 gekabpst 2011 r. 56 389 26 472 23754 (7)
Wtoro Ha 31 gekabps 2010 . 827 367 154 48
AccouunpoBaHHble KOMMNAaHUM:
Wtoro Ha 31 gekabps 2011 r. 134 30 275 (10)
Wtoro Ha 31 pekabpst 2010 T. 308 193 264 -

Pe3ynbTaTbl 4eATENBHOCTM COBMECTHbIX MPEANPUSITUA U acCOLUMPOBaHHbLIX kKomnaHui 3a 2011 n 2010 rr. 6binu
HECYLLLECTBEHHbIMMU OJ151 OTPAKEHWUSI OTAENbHOM CTPOKOM B OTHETE O NPUBLINAX U yObITKaXx.

WHBecTuunm B accouuMnpoBaHHble KOMNaHMU, COBMeCTHbIe npeanpuaTua U npo4vyuve (t)VIHaHCOBbIe aKTUBbI

31 pekabps 31 pekabps

2011r. 2010r.

CIl «®opa-Connepc» 11 605 -
«Connepc-®uHaHC» 284 235
000 «DaeWon Ceeepctanb-AeTo Enabyra» 34 34
LleHHble Bymaru, 3aperncTpupoBaHHbie Ha hoHaoBO Bupxe 16 24
LleHHble Bymaru, He 3apermcTpupoBaHHble Ha hoHAOBOW Bupxe 4 11
WTtoro npouve puHaHCOBbIE aKTUBbI 11 943 304

LeHHble 6ymazu, He 3apeaucmpuposaHHbie Ha ¢hoHAoeoll bupxe

B coctaB MHBECTULMI, MMEIOMXCS B HanMMuuM ONs NPoAaxu, BXOOST AoneBble LeHHble Bymarn ©GanaHcoBoMu
cTtonmocTbto 4 py6. (31 gekabpsa 2010 r.: 11 pyb.), KOTopble He obpaLlalTCst Ha OTKPLITOM pbiHKe. B cuny xapakTtepa
MECTHbIX (PUHAHCOBbLIX PbIHKOB MOMYy4YMTb MH(OPMAaLMIO O TEKyLLEeN PLIHOYHOW CTOMMOCTM AaHHbLIX UHBECTULNIA He
npeacTaBnseTcs BO3MOXHbIM. X cnpaBeanuesas CTOMMOCTb YCTaHaBMNMBAETCHA MyTEM OLEHKU CTOMMOCTM YUCTbIX
aKTMBOB SMWTEHTOB [OSEBbIX LEHHbIX Oymar. B OTHOLIEHMM MpOYMX MHBECTMUMIA, KOTOpble obpaliaiTcs Ha
aKTMBHbIX PbIHKax, crnpaBeanueBas CTOMMOCTb paBHa TeKyllelW PbIHOYHOW LieHe Ha MOMEHT 3aBeplueHus TOpros
31 nexabpsi.

LeHHble 6ymazu, 3apeaucmpuposaHHbie Ha (hoHAoeoll bupike

pynna umeeT akuum, y4nTbiBaeMble Kak MHBECTULMK, UMetoLLMecs B Hanuyuum ans npoaaxu. Ha 31 gekabpst 2011 r.
cnpaBennBas CTOMMOCTb AaHHbIX MHBECTULMI cocTaensana 16 py6. (31 gekabpsa 2010 r.: 24 py6.).

12 Mpouyne BHEOOGOPOTHLIE aKTUBbI
31 pekabps 31 pekabps
2011r. 2010r.
ABaHcbl Ha 06opyaoBaHWe U Npovme BHEOOOPOTHbIE aKTHBbI 590 1418
ABaHCbl N0 He3aBepPLUEHHOMY CTPOUTENLCTBY 6 7
WToro npo4ne BHEOGOPOTHbIE aKTUBbI 596 1425
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13 3anachbl
31 pekabps 31 pekabps
2011r. 2010 r.
Chblpbe 1 maTepuansl 2173 7 760
3a BblMETOM pesepBa (33) (46)
UTtoro cbipbe n matepuansi 2140 7714
HesaBepLueHHOEe NPOn3BOACTBO 1256 916
3a BblMETOM pe3epBa - -
WTtoro He3aBepLLueHHOE NPOU3BOACTBO 1256 916
"oToBas npoaykums 3 364 4753
3a BblMETOM pe3epBa (60) (49)
WTtoro rotoBas npoAayKums 3304 4704
Total 6 700 13 334

3anackl B cymme 84 py6. (31 gekabps 2010 r.: 3 261 py6.) Obinm nepedaHbl B 3anor B kadectse obecneyeHust no

3anmam. Cwm. MNpumevaruve 17.

14 [ebuTopckasa 3afofmKeHHOCTb

31 pekabps 31 pekabps

2011 r. 2010r.
3a40mKeHHOCTb NoKynaTenemn n 3aka34vymkoB 9 336 5831
3a Bbl4eTOM pesepBa noj obecueHeHne (151) (161)
UToro 3apomkeHHOCTb NoKynaTenen u 3akas4ymkoB 9185 5670
Mpoyas gebutopckasi 3aA0MKEHHOCTb 575 625
3a BblYeTOM pesepBa noj obecueHeHne (70) (26)
WTtoro npoyas Agebutopckas 3afoMmKeHHOCTb 505 599
ABaHCbl NOCTaBLUMKaM, KpOMe aBaHCOB 3a 0b6opyaoBaHune 548 792

3a BblYeTOM pesepBa noj obecueHeHne (3) (22)
WToro aBaHCbI NocTaBLYMKaM, KpOMe aBaHCOB 3a 060opyAoBaHue 545 770
Mpeponnata no Hanoram 94 17
HOC k BO3MELLEHWNIO, HETTO 680 366
Mpoyas npegonnarta 25 36
Urtoro 11 034 7 458

Ha 31 gekabpsi 2011 r. gebutopckas 3af0fmKEHHOCTb NoKynaTenen n 3aka34ymMKkoB Mo TOProBbIM 4OroBopaM B

pa3mepe 3 923 py6. (31 aekabps 2010 r.: 1 336 py6.) O6bina nepenaHa B 3aror B kadecTse obecneyeHust

akkpeanTuea.

[lebuTtopckas 3a00MKEHHOCTb NOKyrnaTenein 1 3aKka3yvKoB BblpaXkeHa B criedyoLLmnxX BasnoTax:

31 pekabps 31 pekabps
BantoTta 2011r. 2010r.
Poccurickue pybnu 8 392 5396
Oonnapel CLLA 281 243
EBpo 467 2
Kopeiickme BOHbI 45 29
WToro 9 185 5670
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14 [Ne6Gutopckas 3afosKeHHOCTb (MpoAaomkeHue)

Hwxe npeacrtaeneH aHanud KpeamuTtHOro kKadvecrtBa OCTaTKOB ,D,eGVITOpCKOVI 3a40JHKEeHHOCTH

nokynaTtenen wu

3aKa34U1KOB:

31 pekabps 31 pekabps

2011 . 2010r.

Tekywas u 6e3 rnpu3Hakoe 0becUyeHEeHUs - pPUCK c853aH C
- Fpynnon 1 - KpynHble KOpNopaTUBHbLIE KMNEHTbI 407 419
- pynnon 2 - gunepsbl 7 165 4 307
- lpynnon 3 - npo4ne KNUeHTbI 1610 684
WTtoro TeKywiaa n Heob6ecLeHeHHas 3aA0MKEHHOCTb 9 182 5410
lMpocpoyeHHasi, HoO He obecueHeHHas1 3a00MKEHHOCMb
- meHee 30 gHen - 54
- o1 30 go 90 gHen 1 36
- o190 go 180 gHen - 20
- o1 180 go 360 gHen 2 86
- cBblwe 360 aHen - 64
WToro npocpoyeHHble, HO He 06eCLieHeHHbIe CYyMMblI 3 260
ObecuyeHeHHasi 8 uHOUBUAYyaribHOM ropsiOke (ronHas cymma)
- HENpoCpo4eHHast - -
- meHee 30 gHen - 29
- o1 30 go 90 gHen - 5
- o190 go 180 gHen - 2
- o1 180 go 360 gHen - -
- cBblle 360 gHen 151 125
UTtoro obecueHeHHasa B MHAMBUAYanbLHOM nopsgke agebutopckas
3a40/IKEHHOCTb 151 161
3a BblYeTOM pe3epBa nof obecueHeHue (151) (161)
WUTtoro 9185 5670

pynna yanepxuBaet INTC (cBuaetensCTBO O perncrpaumm TPaHCMOPTHOrO CpeacTtsa, MOATBEPXAAlLlee npasBo
COBCTBEHHOCTM Ha TPaHCMNOPTHOE CPEeACTBO) B KA4YeCTBe 3arnora, Koraa npoyne AoKyMeHTb nepegarTcs aunepy npu
npogaxe. PykoBOACTBO nonaraer, 4YTO [JaHHas Mepa CnyXut obecrneyeHnem [eOUTOPCKOM 3a[0rMKEHHOCTU
nokynartenew v 3akasuukos B ['pynne 2 u 'pynne 3. CnpaBeanueasi CTOMMOCTb 0BecrneyeHunsi NPOCPOYEHHOW, HO He
obecLeHeHHON febUTOPCKON 3a40MKEHHOCTU MO cOCTOsIHMIO Ha 31 aekabps 2011 r. coctasuna 3 py6. (31 gekabps
2010 r.. 260 py6.), a cnpaBegnuBasi CTOMMOCTb oOOecneyeHusi WHAMBMAYanbHO OOecueHeHHOW OebGuTopcKoi
3agomkeHHocTn coctasuna 151 py6. (31 gekabps 2010 r.: 161 py6.).

M3meHeHne pe3sepBa nog obeclieHeHne 4ebUTopCcKon 3a40mMKEHHOCTN NPEACTaBNeHo B Tabnumue Huxe:

31 pekabps 2011 r.

31 pekabps 2010 r.

Mpoyas Mpovas
comHaHco- comHaHco-
Bas 3apomkeH- Bas
3apomkeH- pe6utop- HOCTb  AebuTop-
HOCTb cKasl ABaHCbl noKynaTte- cKasl
rnokKynarenen 3afofhkeHH NOCTaBLUMu- nen v 3afo0MmKeHH ABaHchbI
M 3aKa34uMKoB OCTb KaM 3aKa34yuKkoB OCTb NOCTaBLYMKaM
Pe3epB noa o6ecueHeHne Ha
Havano roga 161 26 22 130 17 8
CyMMbI, CNUcaHHble B TeveHune
roga Kak 6esHagexHas
(20) - -
3a0/MKEeHHOCTb (46) - -
Peseps nop obecLeHeHre B
TevyeHune roga 10 44 (19) 77 9 14
Pe3epB noa o6ecueHeHne Ha
KOHel roga 151 70 3 161 26 22
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15 [eHexHble cpeacTBa U UX 3KBUBaNeHTbI
31 pekabps 31 pekabps
2011r. 2010r.
[JeHexHble cpeacTBa B Kacce M Ha cyeTax B baHkax 1393 2 664
[eHexHble cpefcTBa Ha genosurax 1 564 425
UTtoro 2 957 3089

[eHexHble cpeactBa M MX SKBMBAINEHTbI, yAepXvBaemble [pynnon, pasmelleHbl Mog cregyllimMe rofoBble

NPOLIEHTHbIE CTaBKMU:
He npuHocswmne

NPOLIeHTHOro
<1% 1%-3% 3%-5% 5%-7% apoxoga Utoro

Ha 31 gekabpsa 2011 r.

[eHexHble cpeacTea B kacce

1 Ha cyeTax B baHkax 137 337 13 906 1393
[eHexHble cpencTea Ha

aenosntax 37 104 707 716 - 1 564
Utoro 174 441 720 716 906 2 957
Ha 31 gekabps 2010 r.

[eHexHble cpeacTea B kacce

1 Ha cyeTax B baHkax 1242 66 - - 1 356 2 664
[eHexHble cpencTea Ha

aenosurtax 409 16 - - - 425
Utoro 1651 82 - - 1 356 3089

B Ta6r||/|u,e HWXe npeacrtaBrieHbl AeHeXHble CcpeacTBa U UX SKBUBAlIEHTbl, BblpaXXeHHble B I/IHOCTpaHHOI7I BanwoTe,

yaepxuaemble [pynnow:

31 pekabps 31 pekabps
BanwrTa 2011r. 2010r.
Oonnapel CLLA 579 118
EBpo 2 366
Kopelickne BOHbI 75 22
AnoHcKMe neHbl - 82
UTtoro 656 588

BanaHcoBasi CTOMMOCTb [AEHEXHbIX CPeACcTB M MX 3KBMBANEHTOB MO cocTosiHMio Ha 31 aekabpsi 2011 n 2010 rr.
nNpuonu3nNTENbHO paBHa MX CrpaBeariMBoO CTOMMOCTU. [leHeXHble CpeacTBa U NX akBMBareHThbl [pynnbl pasmMeLleHbl
B 20 Begywmx poccuickmnx 6aHkax. B Tabnuue Hwke npeactaBrneHbl KpeanTHble PeNTUHIM GaHKOB, B KOTOPbIX Gbinn

pa3melLieHbl cyeTa [pynnbl, O COCTOSIHMIO Ha KOHEL, roga:

31 pekabps 31 pekabps
2011 . 2010r.
PetimuHe no 0aHHbIM azeHmcmesa Fitch
- A- 24 -
-A 37 -
- BBB+ 85 23
- BBB 2 187 2474
- BBB- 3 4
-BB 150 86
- BB- - -
- B+ 3 53
-B 1 1
-B- - -
Petimure Moody’s
- A1 23 -
- Baa2.ru 414 -
- Baa3.ru - 340
lpouee
- bes pentuHra 25 103
- [leHexxHble cpeacTBa B kacce 5 5
UTtoro 2 957 3089
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16 AKUMOHEpHbIN KanuTan

CtoumocTtb akKuMoHepHOoro kanmntana, pasmeleHHOro 1 NosIHOCTbIO onJjia4eHHOoro, BKNKOYaeT criegykollee:

Kon-Bo Kon-Bo
06bIKHOBEHHbIX BbIKYNNEeHHbIX
aKuMi B COOCTBEHHbIX CoGcTBEHHbLIE  AMuccu-
obpalleHun aKuMn YcTaBHbIA BbIKYNJIEHHbIE OHHbIN [106aBOYHbIN
(B ThicAvax) (B TbicsAYax) KanuTan aKkumm aoxon KanuTan
Ha 31 gekabps 2010 r. 34 270 799 530 (724) 5 062 1438
Ha 31 gekabps 2011 r. 34 270 799 530 (653) 4 893 1438

O6Luee KONMYECTBO pa3peLleHHbIX K BbIMYCKy OObIKHOBEHHbIX akumi coctaBnset 82 074 Teicaun (31 gekabpsa 2010
r.: 82 074 tbicaun). HommrHanbHas CTOMMOCTb Kaxaoun akuum paeHa 12,5 pybnei. Bece BbinyLeHHble 0ObIKHOBEHHbIE
aKUMK NonHoCTbIo onnadeHbl. Kaxaas obblkHOBEHHast akLmsa NpegocTaBnsieT NnpaBo O4HOro ronoca.

Mo coctosiHnio Ha 31 aekabpsi 2011 r. coGCTBEHHbIE BbIKYMMEHHbIE akUMK BKIOYaloT 799 TbicsaY 0ObIKHOBEHHbIX
akumii Mpynnbl (31 gekabpst 2010 r.: 799 Tbicsd OObIKHOBEHHbIX aKLMi), NpUHaanexalwmx OoYepHern KomnaHum
pynnbl co 100-npoueHTHOM Aonen ydacTusl. YkasaHHble 0ObIKHOBEHHbIE akLMKU NPpeoCcTaBnsoT Npasa rofioca B TOM
K€ COOTHOLLEHMM, YTO U Npoyne OObIKHOBEHHble akuuu. [MpaBa ronoca, npegocTaBrnsieMble 0ObIKHOBEHHbLIMM
akumamu  [pynnbl, KOTOpble MpuHaAnexar KoMnaHusM B cocTaBe [pynnbl, akTUYEeCKn KOHTPONMPYHTCA
pykosoAcTBoM [pynnebl.

OMMWCCUOHHBIA J0XOA MpeacTaBnsieT cobow CymMmy, Ha KOTOPYH B3HOCHI B KanuTan NpeBbiany HOMUHAIbHYH
CTOMMOCTb BbINyLLEHHbIX aKLUNA.

B cooTBeTCTBMM C poccUACKMM 3akoHodaTenbCcTBOM [pynna pacnpenensiet npubbinb B Ka4ecTBe AUBUAEHOOB UMK
nepeBoaANT B COCTaB pe3epBoB (Ha cyeTa (poHAOB) Ha ocHoBe OyxranmTepckol OTYETHOCTW, MOArOTOBIIEHHONM B
COOTBETCTBMM C POCCUICKMMMK NpaBunamm Oyxrantepckoro ydveta. PacnpegeneHve u npodvee uCnofib3oBaHWe
npubbINM  NPOU3BOAMUTCA Ha OCHOBaHUWM [aHHbIX Oyxrantepckon oTtdyeTHocTM KomnaHuw, cocTaBreHHon B
COOTBETCTBMU C POCCUMACKMMU npasBunamu Byxrantepckoro ydvetra. CormacHO PpPOCCUIACKOMY 3aKOHOAATeEnNbCTBY
pacnpegeneHuio NoanexuT yuctas npubeinb. CymMa yYnucToro yobiTka, OTpakeHHasi B OnyOruvkoBaHHOW rogoBOK
Gyxrantepckon ot4yeTHoCcTM KomnaHum 3a rog, 3akoHumBLmiics 31 gekabps 2011 r., cocTaBneHHon B COOTBETCTBUM C
poccunckuMy npasunamu Byxrantepckoro ydeta, pasHa 3417 py6. (2010 r.: npubbinb B cymme 4 802 py6.), a
OCTaTOK HaKOMMEeHHON NMpuUbbLINM Ha KOHEeL roda, BKIYasi CyMMy 4McToro yobiTka no PIBY 3a Tekywwuii OTYETHbIN
nepwog, coctasun 5008 py6.(31 pnekabpsa 2010 r.: 8 432 py6.). OgHako 3akoHoAaTeNbHbIE U APYrMe HOPMAaTUBHbIE
aKTbl, perynupylolimMe npasa pacnpegeneHusi npubbinu, MOryT UMeTb pasfvyHble TONKOBaHWSA, B CBA3M C YEM
PYKOBOACTBO HE CHMTAET B HACTOsILLlee BpeMsl LiernecoobpasHbiM packpbiBaTb CYyMMY pacripefensieMbiX pe3epBoB B
AaHHOW KOHCONNAMPOBaHHOW (OMHAHCOBOW OTYETHOCTH.

CoBeT AVMPEKTOPOB NPeasioXknn He BbinnavvMBaTb AMBUAEHb! 3a rof, 3akoH4ymBLlMics 31 gekabpst 2011 r. (2010 r.:
Ha O6weM cobpaHun akUMOHepOB AnBUAEHObl 06bsABMEHbI He Obinn).

"pynna 3apesepBrpoBana BbiKynneHHbIe akuun ANns Lenen BbINONHEHNs NporpaMmmbl NO NpegocTaBieHnto onuuoHa
BbicLuemy pykoBoacTtsy (Mpumedanue 6.2).

B TeueHve ropa, 3akoHumBluerocss 31 pekabps 2011 r., Mpynna npogana 228 Tbicad ODObIKHOBEHHbLIX aKUuiA U
JononHuTenbHO Nprobpena 228 TbicaY akLMiA.

B TeueHve ropa, 3akoHumBluerocss 31 pekabps 2010 r., Mpynna npogana 285 Tbicad OOLIKHOBEHHbLIX aKUWiA K
JOnonHuTenbHo npuobpena 285 ThicaYy akuui.

BosHarpaxgaeHune, OCHOBaHHOE Ha aKUMsX

10 mapta 2009 r. pynna npegocTaBuna 4YrneHam OCHOBHOMO PYKOBOACTBA M APYIrMM COTPYAHWMKAM OMNUMOHbI Ha
npuobpeTeHne 855 000 obbikHOBEHHbIX akumi [pynnbl no ueHe ncnonHexust 3 gonn. CLUA, koTopas npeacrasnsna
coboWi cpegHepPbIHOYHYIO LieHy Ha akumm 3a 3 Mecsiua, NpeaLecTBYOLWMX AaTe X npegocTaBnenns. PoiHOYHas LeHa
aKuuMn Ha gaTy npegoctaBneHus coctaenana 3 gonn. CLUA. Mepuoa BCTynneHns B npaea no onuuoHaMm cocTaBnsieT
oavH rog ansa 285 000 onumoHos, aga roga — anga 285 000 onumoHoB u Tpu roga — ana 285 000 onumoHoB. ONUMOHbI
MoryT GbITb ucnonb3oBaHbl Ao 1 mapTa 2013 r. npy ycnoBum cobnoaeHUst COTPYOHVUKOM OMpeaerneHHbIX YCIoBUiA, B
TOM Yucre NpoJomKkeHns paboTel B nogpasaeneHunsax [pynnbl 4O AaTbl BCTYNSIEHWS B NpaBa Mo OMLUUOHY.
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16 AKuMoHepHbIN KanuTan (npoaosmkeHue)
BosHarpaxaeHue, oCHOBaHHOE Ha akuuAX (MpoaorkeHue)

30 maa 2007 r. pynna npegocTaBuna 4neHaMm OCHOBHOIMO PYKOBOACTBA W APYrUM COTPYAHWKAM OMUMOHbI Ha
npuobpeTteHne 790 000 oO6bIKHOBEHHbIX akuuii pynnbl nNo ueHe ucnonHenus 30,50 ponn. CLUA, koTopas
npeacraensna cobon cpeaHepbIHOYHYIO LieHY Ha akuum 3a 3 Mecsaua, NpealwecTBYOWUX AaTe X NPeaoCTaBieHust.
PblHOYHas ueHa akuuin Ha aaty npegocTaeneHus coctasnsna 30 gonn. CLUA. OnumoHbl MoryT 6biTb UCMONb30BaHbI
B Te4yeHne 3 neT nocne OA4HOro roga, npollewero ¢ MOMeHTa BCTynneHns B npasa Ha akuun (150 000 akuwmii) npu
cobnofeHun onpeaeneHHbIX YCIoBUA, B TOM Yucrie NpoaosbkeHust paboTel B 'pynne Ao AaTel BCTyNfeHWs B npaea
Ha onumoHbl. OnuuoHbl Ha 640 000 akumin Mornu BbiTb UCMOMHEHbI B TeYeHue 2 neT nocne 2-neTHero nepuoaa
BCTYNSieHWsi B NpaBa, XoTa ['pynna oTMeHmnna ncnonHeHme atoro onunoHa 10 mapta 2009 r.

B TeueHue roga, 3akoHumBweroca 31 gekabpsi 2011 r., knNOYEBLIMU PYKOBOAUTENSMU U NPOYUMU COTPYAHUKAMM
6birno ucnonHeHo 228 000 onumoHoB No UeHe ucnonHernus 3 gonn. CLUA (31 aeka6ps 2010 r.: 5 000 onuuoHoB no

ueHe 6,28 gonn. CLUA n 285 000 onumoHoB no ueHe 3 gonn. CLUA) Bonee noapobHas nHdbopmauusi npuBoauTcs B
MpumeyaHun 6.2.

17 KpepuTbl 1 3aMmbl

[onrocpoyHble KpeauTbl 1 3aMbl [ pynnbl BKAIOYaIOT criegytoLee:

31 pekabps 31 pekabps
2011r. 2010r.
BaHkoBckue kpeauTbl 3497 13 088
O6nurauumn 2 354 3 965
WTtoro ponrocpoyHble KpeauTbl U 3anMbl 5 851 17 053
HonrocpoyHble kpeauTbl 1 3aiMbl ['pynnbl BbipaXeHbl B CnedyoLmx BanoTax:
31 pekabps 31 pekabps
2011r. 2010r.
3aeMHble CpeacTBa, BblpaXXEHHbIE - POCCUACKMX pybnsx
B! 5 851 13727
- ponnapax CLUA - 2 041
- €BpO - 1285
UToro ponrocpoyHbie KpeanuTbl
1 3alMbl 5 851 17 053

pynna He MpUMEHSIET yYET XeQXKMPOBAHUA W HE XedXupoBara CBOM pUCKM No obsizaTenbcTBaM B UHOCTPAHHOM
BanoTe UNN PUCKM U3MEHEHUSI NMPOLEHTHbIX cTaBok. CM. MNpumeyaHre 13 B OTHOLIEHWUU MHAOPMaLMKM MO 3anacam,
3anoXeHHbIM B kadecTBe obecrneyveHus no 3anmam. CnpaBeanmBasi CTOMMOCTb AOMTOCPOYHbIX KPEAMTOB U 3aliMOB
coctasuna 5 885 py6. no coctosHuo Ha 31 aekabpsi 2011 r. (31 gekabpsi 2010 r.: 17 145 py6.), Bkntovas obnurauum
B cymme 2 388 pyb. (31 gekabps 2010 r.: 4 057 py6.) n 6aHkoBCckue kpeanTbl B cymme 3 497 py6. (31 pekabps 2010
r.. 13 088 py6.).

KpaTkocpoyHble KpeamTbl 1 3anmMbl ['pynnbl BKAKOYaOT cnegytoLlee:

31 pekabps 31 pekabps

2011 r. 2010r.

BaHkoBckue kpeauTbl 8 943 7 200

O6nurauyuu 1843 -

MpoueHTbl K ynnate 197 278
UToro KpaTtkocpo4Hble KpeauTbl U 3auMbl 10 983 7478
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17 KpeauTtbl u 3anmbl (npoaorkeHue)
KpaTtkocpouHble KpeauTbl 1 3aiMbl [pynnbl BbipaXkeHbl B CrieyoLmnxX BaroTax:
31 pekabps 31 pekabps
2011r. 2010r.
3aeMHble CpeacTBa, BbIpaXXEHHbIE - POCCUACKMX pPyonsx
B: 9522 6 372
- ponnapax CLUA 124 213
- eBpO 1337 893
NToro kpaTkocpoUHble KpeauTbl
M 3a1UMbl 10 983 7 478

Mo coctosiHnio Ha 31 gekabps 2011 r. obwasa cymma KpaTKOCPOYHbLIX KPeauTOB M 3aiMOB BKIKOYarna npoueHTbl K
ynnaTte Ha cymmy 197 py6. (31 gekabpst 2010 r.: 278 py6.). banaHcoBasi CTOMMOCTb KpaTKOCPOUHbIX KpeauToB U
3aMOB NpuBNM3NTENBLHO COOTBETCTBYET NX CripaBednivBoi ctommoctu Ha 31 gekabps 2011 1 2010 rr.

Ob6nvraunn, BblpaXeHHble B POCCUMMCKUX pybnsix, B cymme 2 354 py6., knaccuguumpoBaHbl B (PUHAHCOBOM
OTYETHOCTM TeKyLLEero roga B cocTaBe AONroCpOuHbIX, Obinn nepecmoTpeHbl B uone 2010 r., Kak npegycMoTpeHo
NOMOXeHVSIMM MepBOHaYarnbHOro npocnekra amuccum obrmraumin. B pesynbTate nepecmotpa pynna mnameHuna
NPOLEHTHY0 cTaBky no obnuraumsm c 7,7% Ha 12,5%. B anpene 2010 r. 'pynna pasmectuna Ha MMBB py6neeble
o6nurauum Ha cymmy 2 000 py6. ¢ kynoHHom cTaBkoi 13% rogoBbIX.

HekoTopble kpeguTtbl U 3aiiMbl [pynnbl CBA3aHbl TPeBGOBaHNAMM BbIMNOSIHEHUS OCODLIX yCroBui, KoTopble pynna
0653aHa BbINOMHUTL, UMM UX HEUCMOSIHEHUE MOXET MPUBECTU K COKpaLLEeHWo nepuoga noralleHust KpeauToB u
3anmoB. Cm. MNpumedanne 31.

OcHoBHble cpeacTBa U 3anacbl B cymme 4 857 py6. (31 gekabpsa 2010 r.: 15 910 py6.) u 100% akumin govepHen

komnaHum [pynnel OO0 «Connepc-HdanbHuit BocTok» nepedaHbl B kavecTBe 3anora anst obecneveHus
OOMNroCPOYHBIX N KPaTKOCPOYHBIX KpeanuToB U 3anmoB. Cwm. MNpumevannsa 7 n 13.

18 ABaHCbI NOony4YeHHbIE U NpoYasi KpeaUTopcKasl 3aA0MKEHHOCTb

31 pekabps 31 pekabps
2011 r. 2010r.
3a00mKeHHOCTb No AMBUAEHOaaM 34 47
O6sizaTenbCcTBa N0 NPUOBPETEHHBIM OCHOBHbLIM CpeacTBam 151 291
HauncneHHble 06s13aTenbCTBa M NpoYasi KpeauTopckasi 3a0MMKeHHOCTb 56 97
Umoeo ¢puHaHcosble obsszamernbcmea 8 cocmase rnpo4vel Kpedumopckol
3ado/mKkeHHocmu 241 435
ABaHCbI NOMy4YeHHble 352 898
HauuncneHHoe Bo3HarpaxxaeHne CoTpyaHvKam 268 260
HauucneHne no otnyckam 206 239
HauuncneHvne npemui 613 108
UToro aBaHCbI NONy4YeHHbIe U NPoYas KpeaAUTOpPCKasa 3aA0JMKeHHOCTb 1680 1940

Ha 31 pgekabpst 2011 r. npocpoyeHHas KpeauTopckasl 3a0MKeHHOCTb OTCYTCTBOBAana, BKIOYasi 3af0IPKEHHOCTb
nocrasLLmkam 1 noapsadvkam (31 gekabps 2010 r.: Honb).

HauucneHve npemnini OTHOCUTCA K pesynbTaTtam AeATeNbHOCTU COTPYOHMKOB OOYEPHEN KOMMaHUN B TeYeHWe roaa,
3akoHumBLlerocs 31 gekabpsi 2011 r., B pasmepe 613 py6. (31 gekabpsa 2010 r.: 108 pyb.).
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19 KpepuTopckas 3afoMmKeHHOCTb NO Hanoram

31 pekabps 31 pekabps

2011 r. 2010r.
Hanor Ha fo6aBneHHy CTOMMOCTb 1768 271
MnaTeXxxn B NEHCUMOHHBLIN (POHA M MPoYUne coumanbHbIe Hanorm 141 96
Hanor Ha npubbinb 291 73
Hanor Ha umyLlecTBo 32 49
Hanor Ha goxoabl hnanyeckmx nuy, 36 31
Hanorosble wrpadbl 1 neHn - 7
Mpoyune Hanoru 53 49
Urtoro 2 321 576

Ha 31 gekabpsi 2011 1 2010 r. pynna He nMena NpoCPOYEHHON 3a40MMKEHHOCTM MO Hanoram.

20 Pe3epB no rapaHTUMHbLIM 0bsAI3aTeNbCTBaM U Npoymne pesepBbl

3a roa, 3akoHumBlumiics 31 gekabps 2011 r. n 31 pekabpst 2010 r., GbINO OTpPaxeHO crieaylollee OBMKEHME MO
pesepBy Mo rapaHTUIHLIM 00s13aTeNnbLCTBaM 1 NPOYNM pesepBaMm:

Hanoru n
MapaHTumn npo4uve UcKu Wtoro
OcTtaTtok Ha 31 geka6ps 2009 r. 98 16 114
[ononHuTtenbHbIN peseps 303 5 308
Vcnonb3oBaHo B Te4YeHMe roga (80) (1) (81)
OcTtaTtok Ha 31 geka6ps 2010 r. 321 20 341
[ononHuTenbHbIN pe3eps 298 26 324
Vicnonb3oBaHo B Te4YeHMe roga (301) (19) (320)
OcTaTtok Ha 31 geka6ps 2011 r. 318 27 345

pynna npegocTaBnsieT rapaHTMM CPOKOM OOMH rof, Ha GonblunMHCTBO aBTOMObunen «YA3y, 3a ucknoveHnem «YA3
MaTpuoT», Ha KOTOPbLIV BbiAaeTCca ABYXIETHASA rapaHTusi, Ha OAvH MW ABa roga — Ha asuratenu 3M3, Ha Tpu roga —
Ha BHeLOpPOXHUKK. pynna GepeT Ha cebs 0b6s3aTenscTBa OTPEMOHTMPOBATL UMM 3aMEHUTb 4acTW, KOTopble He
paboTalT Hagnexawmm obpasom. PesepB Takke Obin NpusHaH B OTHOLWEHMM aBToMobunen SsangYong u Fiat
Mcxoas U3 oXuaaemblx 3aTpaT, KoTopble He ByayT NOKpbIThbl rapaHTUSIMUK NOCTaBLLMKA.

Bce pesepBbl, ykasaHHble Bbille, ObinMM KnaccuduuMpoBaHbl Kak KpaTKOCpOYHble 06s3aTenbcTBa, MOCKOMbKY Y
pynnbl HET 6E3YCNOBHOrO NpaBa OTCPOYKM MX MoralleHusi bonee Yem Ha rog.

21 Bbipyuka
Fop, Fop,
3aKOH4YMBLLUUNCS 3aKOH4YMBLLUUNCS
31 pekabps 2011 r. 31 gekabpsa 2010 r.

TpaHcnopTHbIe cpeacTBa 59 497 46 139
ABTOMOOUIIbHbLIE KOMMIEKTYIOLLME 5923 4117
Oeuratenn 1400 1261
Yenyrm 1317 1180
Mpoyas peanusauus 1394 2 569
Wrtoro 69 531 55 266
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22 CebGecToMMOCTb peanu3oBaHHON NPOAYKLUU

lop, lon,
3aKOHYMBLUMMCS  3aKOHYMBLUMMKCA
31 pekabps 2011 r. 31 gekabps 2010 r.
Matepuanbl n KoMnnekTyoLwme 44 775 36 184
Pacxogbl Ha onnaty Tpyaa 5131 3 946
Mpoune nponsBoACTBEHHbIE pacxoabl 2 650 2227
AmMopTM3aLma OCHOBHBIX CPEACTB U HemMaTepuarnbHbIX aKTUBOB 1220 1477
MameHeHnss B ocTaTkax [rOTOBOW NpPOAYKUMW W  He3aBepLUEeHHOro 3543 2480
npouseoacTBa
Wrtoro 57 319 46 314
23 Kommepueckue pacxoabl
lop, lon,
3aKOHYMBLUMMCS  3aKOHYMBLUMMKCA
31 pekabps 2011 r. 31 gekabpsa 2010 r.
TpaHcnopTHbIE pacxoabl 1200 942
PeknamHble pacxoabl 534 478
Pacxogbl Ha onnaty Tpyaa 506 335
MpeonpogaxHas NnoaroToBka, NPOBOAMMANA Aunepamm 43 100
Matepwuansi 160 144
Mpouee 135 177
Urtoro 2 578 2176
24 O6Lwwme n agMUHUCTPaTUBHBbIE pacxoabl
lop, lop,
3aKOHYMBLUMMCS  3aKOHYMBLUUUCH
31 pekabps 2011 r. 31 aekabps 2010 r.
Pacxogbl Ha onnaty Tpyaa 2 843 2289
Yenyru, okasaHHble TPETbUMM Nl amm 458 356
AmMopTM3aLma OCHOBHbIX CPEACTB U HeMaTepuarnbHbIX aKTUBOB 321 476
ApeHpa 144 268
Hanoru, kpome Hanora Ha npubbinb 339 247
KomaHaMpoBoOYHbIE pacxoabl 109 140
3aTpaTbl Ha NOXXapHyt OXpaHy U crnyxoy 6e3onacHocTn 150 159
PeMoHT 1 obcnyxneaHue 98 171
TpaHcnopTHbIE pacxoabl 66 106
MaTtepuansl 98 96
CrtpaxoBaHue 88 84
3aTpaTtbl Ha 06y4eHne 22 17
M3meHeHne pe3sepBa nog obecleHeHne AeOUTOPCKON 3a40SHKEHHOCTU 71 51
Mpouee 175 49
Wrtoro 4 982 4 509
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25 Mpoune onepaumoHHbIe pacxoabl/(aoxoabl), HETTO
lop, lop,
3aKOHYMBLUMACA 3aKOHYMBLUMACA
31 pekabps 2011 r. 31 pekabps 2010 r.
YUncTbln yObITOK OT BbIOLITUS OCHOBHbIX CPEACTB Y MHBECTULMIA 105 39
Pacxogbl Ha 6naroTBopuUTENLHOCTD 45 39
3aTpaTthbl Ha coumanbHble HYXXAObl 46 28
YObITOK OT BbIObITUS MaTepuanos 67 52
Pacxogbl Ha HNOKP 5 34
AMOpTU3aLms rocyaapCTBEHHbIX Cybcuamni (20) (88)
Mpouee (145) (66)
Wrtoro 103 -
26 ®PuHaHCOBbIe pacxoAbl, HETTO
2011r. 2010r.
MpoueHThl K ynnate 2 827 3272
"ocynapcTBeHHOe cybcuampoBaHve NPOLIEHTOB K ynnaTe (1 360) (33)
YncTbln yObITOK / (MpUBLINB) OT KYyPCOBOW pasHUUpbI 891 (4)
UTtoro chmHaHcoBbIe pacxoabl, HETTO 2 358 3235
3a BblMETOM KanuTanuaMpoBaHHbIX (PMHAHCOBBIX 3aTpaT (77) (241)
WTtoro hmHaHcoBbIe pacxoabl, HETTO 2 281 2994

KanutanuanpoBaHHble 3aTtpaTbl [pynnbl nNo kpegutam M 3aMmaMm B cymme 77 py6. B OCHOBHOM OTHOCATCH K

(PMHAHCMPOBAHUIO CTPOUTENBCTBA OCHOBHbIX oHA0B (2010 Tr.: 241 py6.).

MpoueHTbl, BbinnaveHHble G6aHkam B 2011 u 2010 rr., GbINM YACTUYHO KOMMEHCUPOBaHbI B COOTBETCTBUU C
MoctaHoBneHuamu MpasutenbctBa Ne640 ot 1 aerycta 2011 r. 1 Ne357 ot 6 moHs 2005 r. [laHHOe BO3MeLLeHne
OblnM NpM3HaHO B cocTaBe (DUHAHCOBLIX PacXodOB B KOHCOMMAMPOBAHHOM OT4YeTe O NpubbINAX U yObITKax B
COOTBETCTBYIOLLMX OTYETHBIX Neprnoaax, B KOTOPbIX ObIv MOHECEHbI 3aTpaThbl, NoAsiexallme KoMmneHcaumu.

27 Pacxopabl no Hanory Ha NpuobLINb

Pacxogbl no Hanory Ha npubbinb, OTPaXXeHHblE B KOHCONWAMPOBAHHOM OTYETE O NPMOLINSAX U yObITKax, BKIOYaOT

cnepyloulee:

lop, lon,

3aKOHYMBLUUMNCH 3aKOHYMBLUUNCSH

31 pekabps 2011 r. 31 nekabps 2010 r.

Tekywime pacxobl No Hanory Ha npuobInb 822 623
OTnoXeHHbIN pacxod/(BO3MELLEHNE) MO HAnory Ha Npubbinb 759 (109)
Pacxoabl no Hanory Ha NpubbINb 1 581 514
41

HaCTOHLLLMI;I BapunaHT d)MHaHCOEOI;I OTYETHOCTU NnpeacTaBndeTt cobon nepesoj C opuUriHana, BbINOSIHEHHOroO Ha aHrnUitckoMm s3blke. bbino nNpeanpuHATO BCe HeOGXO,ClMMOe ansa
obecneyeHnsi Toro, YToGbl nepeBod TOYHO OTpaxan MCXO,CleIIZ AOKYMEHT. BmecTte ¢ TeM, BO BCEX BOMpocax TOJSIKOBaHUA I/IHCbOpMaLLMM, B3rNaA40B Unn MHEeHMiA BapunaHT

OTYETHOCTU Ha UCXOAHOM A3blKe MMeeT NpeuMyLLecTBO Nepea TEKCTOM nepesoaa.



Ipynna «Connepc»
lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

27 Hanor Ha npubbINbL (NpoaomkxeHue)

CraBka Harnora Ha npubbinb, NpUMeHNMas Kk bonbliei Yyactn npubeinu Fpynnel, coctaenseT 20% (2010 r.:. 20%).
Hwxe npeacTaBneHa cBepka oXxugaemblx 1 hakTUHECKNX PACXOA0B MO HANOrooboXeHUo:

Fop, Fog,
3aKOH4YMBLLUNCS 3aKOHYMBLLUUNCS
31 pekabps 2011 r. 31 gekabps 2010 r.

Mpn6bINb/(y6bITOK) A0 HaNOroo6noXxeHust 6 274 726
PacueTHasi cymma HanoroBoro Ha4ncreHusl No YCTaHOBIIEHHOW 3aKOHOM
ctaBke (2011 r.: 20%; 2010 r.: 20%) 1722 38
PacueTHasi cymma HanoroBoro BO3MeLLEHWS MO YCTAHOBIIEHHOW 3aKOHOM
ctaBke (2010 r.: 17%) - 147
PacueTHasi cymma HanoroBoro BO3MeLLEHMS MO YCTAHOBIIEHHOW 3aKOHOM
craeke (2011 r.: 16%; 2010 r.: 16%) (467) (330)

HanoroBbii achdhekT cTaTen, He yMeHbLUIALWmMX Hanoroobnaraemyto 6asy
UK He YYUTbIBaeMbIX NpK ee pacyeTe Ans Lenein HanorootnoxeHus:

(Ooxop)/pacxoabl, He ymMeHbLUatoLme Hanoroobnaraemyto 6asy 20% (16) 460
Pacxogpbl, He ymeHbLuatowme Hanoroobnaraemyto 6asy 17% - 17
Pacxogpbl, He ymeHbLuatowme Hanoroobnaraemyto 6asy 16% 342 214
OhdekT yBennueHnst Hanoroeown ctaeku ¢ 16% 8o 20% B komnaHum
"Connepc - HabepexHble YenHb!" - (32)
Pacxoabl no Hanory Ha NpubbINb 1 581 514

Pasnnuuna mexgy MCPO u HanoroBbiM 3akoHogaTenbcTBOM Poccuiickon degepaumm NpuBOAAT K BO3HUKHOBEHMIO
BPEMEHHbIX pasHuL, Mexay 6anaHcoBOW CTOMMOCTbIO akTUBOB U 0653aTenbCTB B LENSX COCTaBNeEHUst OUHaAHCOBOM
OTYETHOCTM U B LEeNsiX pacyeTa Hamnora Ha npubbinb. HanoroBbi 3dekT M3MEHEHUA 3TUX BPEMEHHBLIX pasHuL,
noapobHo NpeacTaBrneHbl HUXe 1 paccunTeiBaeTcst no ctaBke 20% (31 gekabpsi 2010 r.: 20%)

OTNOXeHHLIN HanNoroBbIA akTMB NpeacTaBnseT coboi cyMMy Hanora Ha npubbinb, kKoTopass MOXeT ObiTb 3auTeHa
nyteMm Gyaylimx BbIMETOB M3 Hanoroobnaraemon npubbinu, 1 oTpaxaeTtcs B OyxrantepckoMm 6anaHce. OTNoXeHHbIN
HaroroBbI aKTUB NPU3HAETCS TONbKO B TOM Crlydae, ecini UCNosib30BaHME COOTBETCTBYHOLLIENO HAMNOroBoro BblYeTa
SIBNSIETCS BEPOSITHbIM. Pasmep Gyayluei Hanoroobnaraemon npubbInv U CyMMbl HANoroBbIX NbroT, UCMOMb30BaHNe
KOTOpbIX BEposiTHO B Oyayllem, onpedensieTcd Ha OCHOBE CPELHECPOYHbIX OW3Hec-nnaHoB pPyKOBOACTBA,
pesynbTaTbl KOTOPbLIX SKCTPAMNONMPYOTCS Ha nocneayowmne nepmoabl. bBUsHec-nnaH OCHOBLIBAETCS Ha OXMAAHUSX U
NPeAnoroXeHnsIX PyKOBOACTBA, KOTOpble CYUTaloTCsl 060CHOBaHHBbIMU B @HHbLIX 06CTOATENbCTBAX.

Mpu cyuwecTtBytowen cTpyktype pynnbl HamoroBble YObITKM W TeKyLMe HanoroBble akTMBbl OAHMX KOMMaHWA He
MOryT ObITb 3a4TeHbl NPOTMB TEKYLLMX HaNoroBbix 00s3aTenbCTB M Hanoroobnaraemor npubbinu Apyrux KOMNaHuin,
W, COOTBETCTBEHHO, Harorm MOryT ObiTb Ha4uCleHbl, OaXe ecrnM UMEeeT MECTO YUCThbIA KOHCONMUOMPOBAHHbIN
HanorosbI YObITOK. Peanusaums oTNOXEHHbIX HANoOroBbIX akTMBOB MOXET MPOUCXOAUTb B MEPUOAbI, OTNINYHbIE OT
NepuodoB MoralleHus OTIIOXKEHHbIX HanoroBbix o00si3aTenbcTB. PykoBoacTBO cuuTaet, 4yto [pynna 6yaner
pacrnonaratb [OCTaTOMHOW HarorooGnaraemol npubbinblo ANs peanu3aumy OTIIOKEHHbIX HarloroBbiX akTUBOB B
nepuoa BOCCTaHOBIEHUS BPeMeHHbIX pa3Huy. Cwm. MNpumedanne 3, 4.

CyMMa OTNOXEHHbIX HarnoroBbiX 00S3aTeNbCTB, 3a4TEHHbIX NMPOTUB OTMOXEHHbIX HANOrOBbIX aKTUBOB Ha YpPOBHE
Ao4depHux komnanui Mpynnel, Ha 31 gekabpsi 2011 r. coctasuna 1 237 py6. (31 gekabps 2010 r.: 998 pyo.).

Cpok 3a4yeTa nepeHeceHHbIX Ha byaylme nepvoabl HanoroBbix YObITKOB Mo Gonbluei Yactn nctekaet k 2020 r., To
ecTb Yepe3 10 neT nocre oKoH4YaHWs PUHAHCOBOrO roAa, koraa aTu yobITKM BbInn NOHECEHbI.
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27 Hanor Ha npubbINbL (NpoaomkxeHue)

OBuxeHune OBuxeHune
3arop, 3arop,
1  3aKoH4YMBLUMACA 31 3aKoHuMBLUMACA 31
AHBapsA 31 pekabps pgekabps 31 pekabpsa pekabps
2010r. 2010r. 2010r. 2011r. 2011r.
HanoroBbin adhdekT nognexawymnx
BblYeTy BPEMEHHbIX pasHuL:
[lonrocpoyHble KpeauTbl 1 3aMbl 1" 11) - - -
YBbITOK, NepeHeCceHHbIN Ha OyayLlime
nepvogpl 1639 100 1739 (496) 1243
Kpeautopckasi 3af0mKeHHOCTb U pe3epBbl 57 88 145 117 262
KpeonTopckas 3agomkeHHOCTb Mo
Hanoram 38 12 50 109 159
3anacsbl 302 112 414 685 1099
WToro 2 047 301 2 348 415 2763
HanoroBbin achdexT
Hanoroo6naraeMbIx BPpeMEeHHbIX
pasHuL:
OcHoBHble cpeacTBa (1 441) 12 (1429) 402 (1 027)
[ebGuTopckas 3a40rmKEHHOCTb (224) (204) (428) (904) (1 332)
[oneBble MHBECTULIMU - - - (738) (738)
WToro (1 665) (192) (1857) (1 240) (3 097)
Mpu3HaHHLIA B OTYETHOCTU OTIIOXKEHHbIN
HanoroBbIA aKTUB, HETTO 1 300 189 1489 (615) 874
Mpn3HaHHOE OTNOXEHHOE HanoroBoe
0653aTenbCTBO, HETTO (918) (80) (998) (210) (1 208)
UTOro YncTbin OTNOXEHHbIN HanoroBbIn
akTuB/(0653aTeNnbCTBO) 382 109 491 (825) (334)

B TeueHue roga, 3akoHumBlierocsi 31 gekabps 2011 r., ABwKeHUe Ha cymMmy 66 py6. Obno CBA3AHO C BbIOLITUEM
OOYEPHNX KOMMNaHWA.

pynna He oTpasuna OTMOXEHHbIe HarloroBble 00S3aTeNbCTBA B OTHOLUEHMW BPEMEHHbIX PasHuL, CBA3aHHbIX C
MHBECTULMSIMA B 0YEPHME KOMMaHWM, T.K. [pynna MOXeT KOHTPOSMpOBaTb CPOKM peanusauum 3TUX BPEMEHHbIX
pasHUL, U He HaMepeHa WX peanu3oBbiBaTb B 0603pMMom Byayliem. He nepedncrnieHHas [OYEpHUMU KOMMAHUSIMU
npubbinb coctaeuna 11 566 py6. Ha 31 gekabpsi 2011 r. (31 aekabps 2010 r.: 10 196 py6.).

28 MpunbbINbL/(yObITOK) Ha akuuio

BasoBas npmbbINb/(yObITOK) Ha akUMIO paccyMTbIBAETCS Kak OTHOLLUEHMe Npubbinu unu yobiTka, npuxoasLlerocs Ha
Jonto akumoHepoB KomnaHum, kK cpegHeB3BELLEHHOMY YMCITy OObIKHOBEHHbIX aKLWiA, HaXoasiLmxcst B obpalleHun B
TeyeHve roaa, 3a UCKIMOYEHNEM COOCTBEHHbIX BbIKYMNIEHHbIX aKLUNA.

lop, lop,

3aKOHYMBLUMACA 3aKOHYMBLUMWACA

31 pekabps 31 pekabps

2011r. 2010r.

BasoBas npubbInb/(yobITOK) Ha akumio (B pybrsix n3 pacyeTta Ha akumio) 137,2 (54,2)

Pa3sBogHeHHas npubbinb Ha akumio (B pybnisix Ha akumio) 135,5 -

MpnBbINb/(yObITOK), MPUXOOALUMIACA Ha A0 akunoHepoB KoMmnaHum 4594 (1 815)

Bbas3oBoe cpeaHeB3BeLLIEHHOE YMCIIO akLui B 0OpalleHnm (B Thicsyax LUTYK) 33472 33472

- KoppekTnpoBka Ha OMUMOHbI Ha akumK (B ThiCAYaXx LUTYK) 435 -
Pa3BogHeHHOe cpeHEeB3BELLIEHHOE YMCIO akumMii B obpalleHnm (B Tbicsdax

WTyK) 33 907 -

pynna vMmeeT MHCTPYMEHTbI C NOTEHUManbHbIM Pa3BOAHALWNM 3(PGEKTOM (OMUMOHBbI HA akumu), OOHAKO 3a rof,
3akoHumBLMics 31 gekabpsi 2010 r., apdeKT 3TUX UHCTPYMEHTOB Obll aHTUPA3BOAHSIOLWMM W, CriefoBaTesibHO,
pa3BOOHEHHBIN YOLITOK Ha akuuto Obln paBeH 6a3oBoMy yObITKY Ha akumio.
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29 UHdbopmauus no cermeHTam

MC®O (IFRS) 8 Tpebyer onpeneneHnss onepauuoHHbIX CErMEHTOB Ha OCHOBaHWM BHYTPEHHUX OTYETOB O
KOMMOHeHTax [pynnbl, KOTOpble PErynsapHO aHanu3npytTCs OpraHoM, OTBETCTBEHHBLIM 3a NPUHATME ONEepPaLMOHHbIX
pelleHnin, Ans pacnpegerneHns pecypcoB CerMeHTam W OUeHKM MX rnokasaTtenen geatenbHocTu. OnepauuoHHble
cerMeHTbl pynnbl ObINU y4TeHbl Ha OCHOBE (HMHAHCOBOW WHdOpMaUMKW, npegocTaBnsemMon [eHepanbHomy
avpekTopy 'pynnbl, 1 UCMONb3YIOTCA ANA NPUHATUAS CTPATErMUYECKMX peLLeHnit.

B 2011 r. M'pynna Hayana pecTpykTyp13aLmio CBOMX CErMEHTOB MO Npou3BOACTBY aBToMObMnen n apuratenei nocne
Toro, kak OAO YAS3 crtan ocHoBHbiM nokynateriem OAO 3M3. [llpogaxu B cermeHTe pfsuratenen cranu
HECYLLLECTBEHHbIMM NS Lienen OTYETHOCTU NO CerMeHTaMm U, cregoBaTenbHOo, 6onee oTAeNbHO He pacKpbiBaOTCS.
Ha 31 pekabps 2011 r. [pynna ocylwecTBnseT AesiTENbHOCTbL B OQHOM OMnepauvoHHOM CErMeHTe: NMpou3BOACTBO
aBTomobunen. B 2010 rogy nocrne m3meHeHui B cTpaTterum [pynnbl o opraHusaumm cbbiTa CEermMeHT ceTtu
PO3HUYHbIX NpoJdax nepectan OblTb CYLECTBEHHbIM Afsi OTPaXKEHUss B OTYETHOCTM B KayecTBe OTAEeNbHOro
cerMeHTa.

WHdopmaumsa 3a 2010 rog Gbina cKOppekTUpoBaHa Afsi OTpaXeHWUs B OTYETHOCTU Ha OCHOBE €AUHbIX NMPUHLMMOB C
MHpopmaLmen, packpoiaemon 3a 2011 roa.

Bce npoussoacTBeHHbIE MOLLHOCTY ['pynnbl pacnonoxeHsl Ha Tepputopumn Poccuinckon ®egepaumm, U npakTnyecku
BCE NPOAaXKWN OCYLLECTBNSIOTCHA Ha BHYTPEHHEM PbIHKE.

"eHepanbHbI ANPEKTOP aHanu3npyeT hnHaHCOBY MHGOPMALIMIO, NOATOTOBIIEHHYH HA OCHOBE POCCUMINCKUX NPaBui
OyxranTepckoro y4yera, CKOPPEKTUPOBaHHYD B COOTBETCTBUM C TpebOoBaHWSMWU BHYTPEHHEW OTYETHOCTU. Takas
dunHaHcoBas MHOPMaLMs OTNUYaeTca Mo PsSAy acnekToB OT MHopmauMu, NOArOTOBMEHHON B COOTBETCTBUM C
MexayHapoaHbiMu cTaHaapTaMu (OMHaHCOBOW OTHETHOCTW, B CBA3WN C CO3[aHMEM pes3epBOB MO 3anacam, pe3epBoB
no nebUTopCKoW 3a40IMKEHHOCTU U AAPYTe KOPPEKTUPOBKM.

OueHka pe3ynbTaToB AesiTeNIbHOCTU NPOBOAUTCS HA OCHOBE ONepaLMoHHOR NpubbInv unm youiTka. COOTBETCTBEHHO,
UCKIOYaoTCA KypCoBble NpubbInu/yObITKM, NPOLEHTHBIN [40X04/pacxXof M HauMCreHUst Mo Hanory Ha npubbinek. He
NMPOBOAUTCS PErynsipHbIi aHanu3 AaHHbIX Gyxrantepckoro GanaHca, U COOTBETCTBEHHO, MHOpMaLMSA MO akTUBam U
0b6si3aTenbCcTBaM He BKIOYaETCS B COCTaB NPeACcTaBnsieMon uHopmaLmm no cermeHTam.

[aHHble O BbIpy4Yke MO onepauusiM C BHELWHWMMMW 3aka3vukamu npeacrtasrneHbl B lNpumedaHun 21. o MHeHuto
PYKOBOACTBA, B paMKax acCOpPTMMEHTa M MoAenel Npou3BOAUMBbIX aBTOMOOWUMEW OHU CUYMTAKOTCA aHanorM4HbIMU
npogyktamun. B TeuyeHue ropa, 3akonumslierocs 31 gekabps 2011 r. u 31 gekabps 2010 r., y Mpynnbl He 6bino
onepauuii ¢ kemM-nnbo M3 BHELLHUX KITMEHTOB, koTopoe 6bl cocTaBnsinu 10% 1 6onee ot obLien Bbipyykm pynnbl.

30 YnpaBneHue pMHaAHCOBbLIMU pUCKaMM

30.1 Pakmopbi huHaHCOB020 puckKa

DyHKUMA  ynpaBneHus puckamu [pynnbl  OCYLIECTBMSETCA B OTHOWEHUW (OUHAHCOBBLIX PUCKOB (PbIHOYHBIN,
BantOTHbIN, MPOUEHTHbIW, KPEAUTHBIN U PUCK NWKBMOHOCTU), @ TakkKe OnepauMOHHbIX U HOPUANYECKUX PUCKOB.
OcHoBHOW Uernblo ynpasneHus (UHaHCOBBLIMU pUCKaMU ABNAETCA onpeaeneHne NUMUTOB pucka U AdanbHeinlee
obecneyeHve cOGMNOAEHUS YCTAHOBIEHHbLIX NUMWUTOB. YMpaBrieHWe OMnepauMoHHbIM W IOPUANYECKUM pUCKaMu
JOmKHO obecneunBaTbh Hagnexaiee YHKUMOHMPOBAHME BHYTPEHHEW NOMUTMKM WM npouedyp pynnbl B uensx
MWUHMMM3aLMN AaHHBIX ONepaLnOHHbIX U KOPUANYECKNX PUCKOB.

(a) PbIHOYHBIU puck

prnna noasepxeHa BO$,D,GIZCTBI/IPO PbIHOYHbLIX PUCKOB. PbiHOYHbIE PUCKN CBA3aAHbl C OTKPbITbIMW NO3NLUMAMKU NO a)
WHOCTPAHHbIM BanwTam, 6) MNPOUEHTHbIM aKTuBam U obssaTenbcTBaMm U B) aonesbiM MHBECTUUKUAM, KOTOpPble
noaBepXeHbl PUCKY 06UJ,I/IX n cneu,mq)mqecmx M3MEHEHUIN Ha pblHKe. PyKOBO,D,CTBO yCTaHaBnmBaeT JNMMUTbI B
OTHOLUEHUM CYMM MPUEMIIEMOTrO pucka WM KOHTPONMpYeT uX cobrniogeHne Ha exeaHeBHOW ocHoBe. OpHako
npumMeHeHne OaHHOro noaxoda He MOXeT npeaoTBpaTtuTb y6bITKI/I cBepx J3TUX INnMMUTOB B Cllyyae bonee
CyLLEeCTBEHHbIX U3MEHEeHUN Ha pblHKe.
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30 YnpaBneHue coMHaHCOBLIMM pPUCKaMU (MPoJOIKeHUE)

30.1 ®akmopbl huHaHC08020 pucka (NMpPodosnkeHue)
(a) PbiHOYHbIl puck (npodomxkeHue)
(i) BantomHbil puck

Mpynna noagepkeHa BaniOTHOMY PUCKY, BO3HUKAWOLEMY B pe3ynbTaTe M3MEHEHWA OOMEHHbIX KypCOB YETbIPEX
BantoT: EBpo, gonnapsbl CLUA, snoHckne neHbl n Kopenckne BoHbl. PUCKM BO3HUKAKOT NO JOroBOpaM Kynnu-npogaxu
Ha MOCTaBKYy OCHOBHbIX NMPOW3BOACTBEHHbLIX KOMMOHEHTOB, BbIPaXXEHHbIX B WMHOCTpaHHOM BantoTe. PyKoBOACTBO
cuuTaeT, 4To CaM XapakTtep (UHAHCOBO-XO3SINCTBEHHOW OeATenbHOCTM [pynnbl NO3BOMSET KOMMNEHCMPOBaTh
BaIOTHBIN PUCK 3@ CHET U3MEHEHMSA PYONEBbIX PO3HUYHbIX LIEH.

pynna nogBepKeHa BantoTHOMY PUCKY B OTHOLLEHWMU OTKPbITBIX MO3ULMIA NO Kpeautam 1 3animam, BblpaXeHHbIM B
eBpo n gonnapax CWA v npuenekaeMbiM Ans puHaHCMpOBaHWSA 3akyrnok obopyaoBaHus U 0OOPOTHOro Kanutana
OAO YA3, OAO «Connepc-HabGepexHble YenHbl» #n OOO «Connepc-Enabyra». PykoBoacTBOo cumTaeT
HeLenecoobpasHbIM XeMKMpOBaHME STUX NO3NLUNA.

MOHWUTOPWHT yKa3aHHbIX NMO3ULIMIA OCYLLIECTBIISIETCS Ha eXXeMecsiiHON ocHoBe. B Tabnuue Hwke npeactaBneH o6Limin
aHanua BanioTHOro pucka Mpynnbl No cocTosiHMo Ha 31 aekabps 2011 r.:

[eHexHble (pHAHCOBbIE aKTUBbI [eHexHble ¢puHaHCOBLIE
obsizaTtenbcTBa Yucrasn
OeHexXHble 6anaHcoBas
cpeacTBa U ux De6utopckas Kpeputopckas O6Gnuraumm nos3unuma
3KBMBaneHTbl 3aA0/MKEHHOCTb 3afO0MMKEeHHOCTb M 3alMbl
Oonnapsbl CLUA 579 281 (4 088) (124) (3 352)
EBpo 2 467 (2 949) (1337) (3 817)
Kopeiickne BOHbI 75 45 (28) - 92
SAnoHckne neHbl - (1381) - (1 381)
WToro nHocTtpaHHas 656 793 (8 446) (1 461) (8 458)
BanwTa
Poccuiickune pybnu 2 301 8 392 (4 899) (15373) (9 579)
WToro 2 957 9 185 (13 345) (16 834) (18 037)
B Tabnuvue Hwke npeactaBneH obLMIA aHanW3 BantoTHOro pycka 'pynnbl no coctosHuo Ha 31 gekabpsa 2010 r.:
[eHexHble (pHAHCOBbIE aKTUBbI [eHexHble ¢puHaHCOBbIE
obsizaTtenbcTBa Yucrasn
OeHexXHble 6anaHcoBas
cpeacTBa U ux De6utopckass Kpegutopckass O6Gnuraumm nos3unuma
3KBMBaneHTbl 3aA0/MKEHHOCTb 3afO0MMKEeHHOCTb M 3alMbl
Oonnapbl CLUA 118 243 (2741) (2 254) (4 634)
EBpo 366 2 (6 607) (2 178) (8 417)
Kopeiickue BOHbI 22 29 (25) - 26
AnoHcKkMe neHbl 82 - (3 198) - (3 116)
WToro nHoctpaHHas 588 274 (12 571) (4 432) (16 141)
BankTa
Poccuiickune pybnu 2 501 5 396 (3 866) (20 099) (16 068)
UTtoro 3 089 5670 (16 437) (24 531) (32 209)

an/IBe,D,eHHbIIZ BbllLe aHarnn3 oxXBaTbiBaeT TOJIbKO AeHeXHble aKTUBbl U obs3aTenbCcTBa. prnna He NMMeeT BalltoTHbIX
NPOon3BOAHbIX Ct)I/IHaHCOBbIX WHCTPYMEHTOB. prnna cyuTaeT, YTO UHBECTUUUMM B p[oneBble WHCTPYMEHTbl WU
HeJeHeXHble aKTBbl He MOryT NpMBeCTN K BO3SHUKHOBEHUIO CyLLLEeCTBEHHOIO BafitOTHOINoO pucka.

PykoBoACTBO perynsipHo NMpoBOAUT MOHUTOPUHI OGMEHHBIX KYPCOB W PbIHOYHbLIX MPOrHO30B B OTHOLLEHWU KYpCOB
obmeHa BantoT, a Takke roToBUT BHODKETHI HA AOMTOCPOYHYI0, CPEAHECPOYHYHO M KPATKOCPOYHYIO NMEepCreKTyBbI.
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Ipynna «Connepc»
lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
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30 YnpaBneHue PpMHAHCOBLIMU pUCKaMu (NPoaoNXKeHue)

30.1 ®akmopbl huHaHC08020 pucka (NMpPodosnkeHue)

(a) PbiHOYHbIl puck (npodomxkeHue)

(i) BanromHbiti puck (npodormkeHue)

B T86J'II/ILI,e HWXe npeacrtaBrieHoO U3MeHeHne FlpVI6bIJ'IVI, y6bm<a N Kanutana B pesynbTate pa3yMHO BO3MOXXHbIX

M3MEHEHUA OBMEHHbIX KypCOB, MCMOSb3yeMblX Ha OTYETHYI0 AaTy, NMPUMEHUTENbHO K (PYHKUMOHANbLHOW BanioTe
pynnbl, NPUTOM YTO BCE OCTarnbHbIE NEPEMEHHbBIE XapaKTEPUCTMKM OCTaTCS HEM3MEHHBIMU:

2011r. 2010r.
BriusiHue Ha npubblinb unu yobImKu U Kanumar:
Ykpennenue gonnapa CLWA Ha 10% (2010 r.: 10%) (335) (463)
Ocnabnenue gonnapa CLUA Ha 10% (2010 r.: 10%) 335 463
Ykpennenue eBpo Ha 10% (2010 r.: 10%) (382) (842)
OcnabneHue eBpo Ha 10% (2010 r.: 10%) 382 842
YkpenneHue kopenckon BoHbl Ha 10% (2010 r.: 10%) 9 3
OcnabneHue kopeickon BoHbl Ha 10% (2010 r.: 10%) 9) (3)
YkpenneHue anoHckon nexbl Ha 10% (2010 r.: 10%) (138) (312)
OcnabneHune snoHckor neHbl Ha 10% (2010 r.: 10%) 138 312

Puck 6bin paccuntaH TONMbKO ANS1 OEHEXHbIX aKTMBOB U 00s3aTenbCTB B BamoTax, OTIMYHbIX OT YHKLMOHANbHON
BanoTbl COOTBETCTBYHOLLEN KoMnaHuu [pynnbl.

(ii) LleHosou puck

Fpynna He nopgBepraeTcsi LEHOBOMY PMUCKY MO AONEBbIM WMHCTPYMEHTaM, Tak Kak Yy Hee HeT CyLIeCTBEHHOro
nopTdpenst AoneBbIX LieHHbIX Oymar.

(i) MpoueHmHsbIl puck

pynna nogBepxxeHa pUCKy, CBA3aHHOMY C BnusiHEM KonebaHui npeobnagatowmx pbiHOYHbBIX NPOLEHTHBLIX CTaBOK
Ha ee (PMHaAHCOBOE MOSIOXEHUE U AeHEeXHble NOoToKN. PykoBOoACTBO cuuTaeT, 4To [pynna cymeeT AOroBoOpuUTbLCS O
3ameHe 3aiMOB C MraBaloLLen NPOLEHTHOW CTaBKOW Ha 3aliMbl C (PUKCMPOBAHHOW CTaBKOW B Criydae 3HaunTenbHbIX
HebNaronpuUATHbIX U3MEHEHWUI PLIHOYHBIX YCNOBUIA. B Tabnuue HWxe npuBegeH o6LWMIA aHanM3 NPoLEHTHOro pucka
Mpynnbl. B Tabnuue Huxe oTpaeHbl CyMMbl (OMHAHCOBbLIX 06s3aTensbcTB [pynnbl No 6anaHcoBOWM CTOMMOCTU B
pa3buBke Mo AaTaM NepecMoTpa MPOLEHTHbIX CTaBOK B COOTBETCTBMM C [OrOBOpaMu WM CPOKaMu MoralleHusi B
3aBUCKMMOCTM OT TOTO, Kakas 13 ykasaHHbIX AaT sBnsieTcs bonee paHHen.

Oo
BoCTpe6oBaHUA
M B CPOK MeHee OTt3 po 12 CBbiwe 1 CBbiwe 5
3 mecsiueB MecsiLeB roga ner WToro
31 pekabps 2011 r.
DUKCUPOBAHHbLIE NPOLEHTHbIE
cTaBku 630 8 269 4 358 - 13 257
MpoLeHTHbIE CTaBKU Ha OCHOBE
EBPUBOP 197 1129 - - 1326
MpoLeHTHbIE CTaBKU Ha OCHOBE
CTaBOK petpmHaHcmpoBanus LIB PO 113 448 1493 - 2054
UTtoro 940 9 846 5 851 16 637
Oo
BoCTpe6oBaHUA
M B CPOK MeHee OTt3 po 12 CBbiwe 1 CBbiwe 5
3 mecsiueB MecsiLeB roga ner WToro
31 pekabps 2010 r.
DUKCUPOBAHHbLIE NPOLEHTHbIE
CTaBKu 576 5928 14 022 - 20 526
MpoLeHTHbIE CTaBKM Ha OCHOBE
EBPUBOP 221 250 1285 - 1756
MpoLeHTHbIE CTaBKU Ha OCHOBE
CTaBOK pedpmHaHcmpoBaHust LIb PO - 225 1746 - 1971
UTtoro 797 6 403 17 053 - 24 253
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Ipynna «Connepc»

lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

30 YnpaBneHue coMHaHCOBLIMM pUCKaMU (MpoaorKeHue)

30.1 ®akmopbl huHaHC08020 pucka (NMpPodosnkeHue)
(a) PbiHOYHbIl puck (npodomxkeHue)
(i) NpoueHmMHbIU puck (npodosmkeHue)

Ecnn 66l no coctosHuio Ha 31 gekabpsa 2011 r. npoueHTHble cTaBkM Obinv Ha 200 6a3nCHbIX NyHKTOB Hwxe (31
aekabps 2010 r.: 200 6a3nCHBIX MYHKTOB HWKE), MPU MPOYMX PaBHbIX YCIOBUAX, TO pacxodbl Ha ynnaTy npoLeHTOB
3a roa 6binm 66l Ha 410 py6. Hwke (2010 r.: 444 py6. Huxe). Ecnm Gbl N0 COCTOSAHMIO Ha 3Ty AaTy MPOLIEHTHbIE
ctaBkm Obinu Ha 100 6asucHbix NyHkTOB Bbiwe (31 gekabpsi 2010 r.: 100 6a3MCHBIX MYHKTOB BbILE), NMPU MPOYMX

paBHbIX YCNOBUSIX, TO pacxodbl Ha ynnaTty NpPoLeHToB 3a rog 6binm 6bl Ha 205 py6. Boiwe (31 aekabps 2010 r.: 222
py6. BblLE).

Mpynna ocywecTBnseT MOHUTOPUHI MPOLEHTHbIX CTaBOK B OTHOLUEHUM CBOWX (PUHAHCOBBLIX WHCTPYMEHTOB. B
Tabnuue Hwke npeacraBneHbl B 0006LIEHHOM BuAe MPOLEHTHbIE CTaBKM Ha OCHOBE OTYETOB, KOTOpble Obinu
npoaHanv3MpoBaHbl YNieHaMu KIYEBOro yrpaBrieHYeckoro nepcoHana Mpynnbi:

2011 2010
B % 200086bix Py6nn Oonn. CLIA EBpo Py6nn Oonn. CLWIA EBpo
AKTUBbI
[eHexHble cpeacTea u
UX 9KBMBAmNEHTHI 0%-6,5% 0%-0,1% 0% 0%-3% 0%-3% -
O6sizaTtenbCcTBa
KpeouTbl 1 3aiimbl 7,25%-10,0%, 1,0% EBPUBOP+  9%-11%, 10% EBPUBOP+
cTaBka 0,25% po cTaBka 0,25% po
pedunHaHcupo 0,5% pedunHaHcup 2,375%
BaHus LIb P® oBaHug LI
+4% PO +4%

(6) KpeAumHsbil puck

pynna noasepxxeHa KpeauTHOMY PUCKY, @ MMEHHO PUCKY TOro, YTO OJHA CTOpPOHAa MO (PMHAHCOBOMY WMHCTPYMEHTY
npuHeceT (PUHAHCOBLIA YOBLITOK OPYro CTOPOHE, Tak Kak He CMOXET WCMOMHUTL CBOe 0053aTenbCTBO.
MoaBep>XeHHOCTb KpeaAUTHOMY PUCKY BO3HMKAET B pesynbTare npogaxu [[pynnoi npoaykumm Ha YCnoBUAX OTCPOYKN
nnartexa n coBeplleHna Apyrnx caenok ¢ KOHTpareHTamMu, B pe3dylibTaTte KOTOPbIX BO3HUKAOT (bVIHaHCOBbIe aKTUBbI.

MakcumarnbHbI YpoBeHb KpeaMTHOro pycka 'pynmnbl No Knaccam akTMBOB NPeACTaBrieH B Tabnuue Hke:

31 pekabps 2011 r. 31 gekabps 2010 r.

[eHexHble cpeacTBa U UX 9KBUBANeHThbI 2 957 3089
[lebGuTopckas 3a40mKEHHOCTb 9185 5670
Mpoyas gebutopckasi 3aA0MKEHHOCTb 250 -
Mpoyne prHaHCOBbIE aKTMBbI 256 -
WToro 12 648 8 759

Bce dwmHaHcoBble akTvBbl [pynnbl, kpome akumi B cymme 20 py6. (31 gekabpsi 2010 r.: 35 pyb.), OTHECEHHBIX K
Kateropun «ViMeroLmecst B Hanuumm ans Npogaxuny», NpeacTareHbl 3aiMamMmu 1 4ebUTopcKon 3a0/MKEHHOCTbIO.

Mpouecc ynpaBneHWst KpeouTHbIM PUCKOM BKMHOYAET OLEHKY KPEeAWUTHOM HaOeXHOCTM KOHTpareHToB M aHanua
nocTynneHus nnaTtexxen. Bcs aebutopckas 3agomkeHHOCTb AunepoB Mpynnbl sBnsieTcs obecneyYeHHol 3a CYeT Toro,
yTo Npynna yaepxmeaeT MNTC oTrpy>KeHHbIX TPAHCMOPTHBIX CPEeACTB A0 OCYLLEeCTBIEHUS onnarbl.

PyKOBO,D,CTBO ocyulecTBndAeT aHanms HeonnayeHHon 3aJ0SMKEHHOCTH r|0Kyr|aTene|7| N 3aKa34yMkoB MO CpoKam
norawleHuna n HOCJ'Ie,D,yPOUJ,I/IIZ KOHTPOJIb B OTHOLUEHNN NPOCPOYEHHbLIX OCTaTKOB. B cBs3u ¢ aTum PYKOBOACTBO CHMUTaeT

uenecoobpasHbiM NpeaoCcTaBnsTbh AaHHbIE O CPpOKax 3aJ0/MKEHHOCTU M NPOYY MHOPMaLNIO O KPEAUTHOM puUcCKe,
Kak 370 npeactaeneHo B MpumedarHum 14.

pynna aHanuanpyeT KpeauMTHOe KayecTBO KaXk[oro HOBOIO KIMEHTa nepen Tem, Kak 3akmovaTb C HMM [4OroBOpbI.
KpeauTHoe ka4yecTBO KIMEHTOB OLIEHNBAETCS C Y4ETOM MX (OMHAHCOBOIO MOSIOXKEHMS U NpeablayLLEero onbITa.
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Ipynna «Connepc»

lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.
(8 munnuoHax poccutickux pybnel — «pyb.»)

30 YnpaBneHue coMHaHCOBLIMM pUCKaMU (MpoaorKeHue)

30.1 ®akmopbl huHaHC08020 pucka (NMpPodosnkeHue)
(b) KpedumHsblili puck (npodomxeHue)

HeCMOTpﬂ Ha TO, YTO TemMbl NoraLleHund ,Cl,e6I/ITOpCKOIZ 3a40JKEeHHOCTU noaBepXeHbl BITUAHUIO 3SKOHOMWUYECKUX
¢akTopOoB, PYKOBOACTBO [pynmnbl CYMTAET, YTO CYLLECTBEHHbLIN PUCK MOTEPb CBEPX CyMMbl CO34aHHbIX Pe3epBOB Ha
obecLeHeHne AeBGUTOPCKON 3a0IMKEHHOCTM OTCYTCTBYET.

[eHexHble cpeacTBa M Mx aKBuBaneHTbl [pynnbl pa3melyeHbl B 20 6aHkax (31 gekabps 2010 r.. 26 6aHkoB),
NO3TOMY Y Hee OTCYTCTBYET 3HauMTernbHasa KOHLUEHTpauus KpeamTHOro pucka. [na ynpasneHus KpeguTHbIM PUCKOM
pykoBOACTBO [pynnbl OCyLLECTBMSET MOHWUTOPWHI PENTUHIOB GaHKOB, MPUCBOEHHbIX areHTcTBamy Standard and
Poors n Fitch. PykoBoacTBO cunTaeT KpeanTHbIN PUCK, OTHOCSALLMIACS K 3TUM OaHKam, KpaiHe He3HaYUTENbHbIM.

Mpynna He BblgaBana (WHAHCOBbLIX rapaHTU HW B rogy, 3akoHumBllemcst 31 gekabpsa 2011 r., HM B roay,
3akoHumBLIemcst 31 gekabps 2010 r.

KoHueHmpauus KpedumHozo pucka

Hu Ha opHoro u3 pebutopoB Ipynnbl He npuxoautcs Gonee 3% (31 pekabpss 2010 r.. 2,6%) pebutopckoit
3a0/MKEHHOCTM MokynaTenein u 3akasydmkoB [pynnbl. OgHako Gonblas vacTb OeOGUTOPCKOM 3aJ0mKEeHHOCTU
nokynartenen n 3akas4vkos [pynnbl NpMXoanTCA Ha AMNEpoB, KOTOpble NPOAalOT TpaHCNopTHble cpeacTsa [pynnbl
KNMEeHTaM 1, COOTBETCTBEHHO, TaKKe NoABEPXKEHbl PUCKY CHUXEHUS KITMEHTCKOro Cnpoca Ha HOBblE TPAHCMOPTHbLIE
CpeAcTBa U 3aBUCAT OT MX CNOCOBHOCTM MONy4YnTb AOCTYN K KPeAWUTHbIM CpeacTBaM Ha OMHAHCOBBIX PbIHKaX Anst
duHaHCupoBaHna nx gesTtenbHocTU. ToT dakT, yto pynna yaepxwusaeT MNMTC n ceBuaeTensCcTBO O perucrpauun
KaXX[oro TPaHCMOPTHOro cpeactsa U MMeeT AEeNCTBYIOLUME CTpaxoBble AOroBOpbl B OTHOLUEHWM TPaHCMOPTHBIX
CpencTB, YAepXKMBaeMblX Aunepamu, CHWKaeT MOoTeHuManbHbIi puck pynnbl Ha TOT Cnyval, ecrniv HekoTopble
Avnepbl CTOMKHYTCA € aHanorn4HbIMM TPYAHOCTAMM U HE CMOTYT NOracuTb NPUYNTaIOLLMECH CYMMbI.

[leHexHble cpefcTea U Nx akBMBaneHTbl pynnbl pa3melleHbl B 20 6aHkax (31 aekabps 2010 r.: 26 6aHKOB), NO3TOMY
Yy HEE OTCYTCTBYET 3HAUMTENbHAA KOHLIEHTPALMS KPEAUTHOrO pucka.

PyKOBO,D,CTBO He cyuTaeT HeO6XO/J,VIMbIM XeaxunpoBaTb KpeAUTHbIE PUCKKU, KOTOPbIM NoAdBep>XeHa I'pynna.
(8) Puck nukeudHocmu

Pyck nuKBMOHOCTWM onpedensieTcsl kak pUCK TOro, YTO KOMMAaHUsi CTOSIKHETCSt C TPYAHOCTSMMW MPU BbINOMHEHWM
PMHaHCOBbIX 00A3aTENbLCTB.

pynna ocyLlecTBRSIET ynpaBneHne puckom NIMKBUAHOCTM C Lenbio obecrnednTs Hanmune Heobxoammblx cpeacTs B
NtoOON MOMEHT BpeMeHM ANl BbINOSNIHEHWNSI BCEX MNAaTEXHbIX 00S3aTenbCTB B YCTAHOBIEHHbIE CPOKM Ha OCHOBE
NoAroTOBKM AONTOCPOYHbIX, CPEAHECPOUHbIX U KPATKOCPOUHbIX GHOKETOB, MOCTOSIHHOIO MOHUTOPUHIA NPOTrHO3HLIX U
aKTUYECKMX AEHEXHBLIX MOTOKOB.

pynna koHTponupyeT AuvanasoH (puHaHCOBLIX HopMaTuBOB (4ncTbii Aonr/EBITDA, EBIT/npoueHTbl Kk ynnarte) ¢
Lenblo NoAAepXKaHUst 4OCTaTOYHOro YPOBHS NUKBMOHOCTM AN CBOEBPEMEHHOIO BbIMONHEHNS CBOUX 00A3aTeNbCTB.
PykoBoacTBO nNepecmMaTpuBaEeT LieneBble HOPMaTUBLI C Lienbio 06ecrneveHnst X COOTBETCTBUS PbIHOYHOMY YPOBHIO U
npeanpyHUMaeT Aeicteus Ans Toro, 4tobbl pynna morna nopaepkvBaTb HEOOXOAMMBIN YPOBEHb JTUKBUOHbBIX
pecypcoB Arsi CBOEBPEMEHHOIO BbIMOSIHEHMS CBOMX 06A3aTenbCTB.

PykoBoacTBo npoBepsieT cobnioaeHne orpaHNuuTemNbHbIX 00653aTeNnbCTB MO KPEAUTAM Ha €XXEeMeCsiIYHON OCHOBE WMnu
Yalwe, ecnu 3To Heobxoaumo. PykoBoauTenb (PMHAHCOBO-Ka3Ha4eWcKoro oTaena BedeT  MOHWUTOPWHTF
orpaHuYMTENbHBLIX 00513aTeNnbCTB, KOTOPbIMU CBAidaHa [pynna; pykoBoACTBO [pynnbl akTMBHO JobuBaertcs
rnepecMoTpa YCIOBWIA COrNalLeHnin unu noslydeHust otkasa ot npae TpeboBaHus Bo3BpaTa KpeauTta, HacTauBasi Ha
TOM, YTO B NMPOTUBHOM CIly4ae orpaHu4uTenbHble 0bsidaTenbcTea He GyayT BbIMOMHEHb!.

PykoBoacTBO cuuMTaer, 4TO 9TW LeneBble MNokasatenu sBnaTca o0ocHOBaHHbIMM B 0603pumoM Byayuiem.
PykoBoacTtso Mpynnbl cHMTaeT, 4To Npu HeobxoanMocTur y I'pynnbl MMeeTCH AOCTYN K AOMNOMHUTENbHBIM UCTOYHMKaM
duHaHcupoaHus. Cm. Mpumedanue 3.
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Ipynna «Connepc»

lMpumeyvaHusi kK KOHconudupoeaHHOU ¢huHaHcoeol omy4yemHocmu Ha 31 dekabps 2011 a.

(8 munnuoHax poccutickux pybnel — «pyb.»)

30 YnpaBneHue coMHaHCOBLIMM pUCKaMU (MpoaorKeHue)

30.1 ®akmopbl ¢huHaHC08020 pucka (nMpPodosnkeHue)

(c) Puck nukeudHocmu (npodosnkeHue)

MpennoxeHHbIN HWKe aHanu3 oTpaxaeT OXWAAHWS PYKOBOACTBA OTHOCUTENbHO rpaduka MoralleHns OEHEXHbIX
aKTMBOB W oGsizaTenbcTB pynnbl no coctosiHto Ha 31 pekabps 2011 r. u 31 pekabps 2010 r. [aHHble B
npvBedeHHoOW Tabnuue OCHOBaHbl Ha Hamboree paHHWX BO3MOXHbLIX AaTax MOralleHnst 1 HOMUHAmbHbIX CyMMax
OEHEeXHbIX MOTOKOB, BKMtoyas Oyaywme Bbinnatbl MNPOLEHTOB. [eHEeXHble MOTOKM B WMHOCTPaHHOW BamnioTe
nepecy1TbIBannCh ¢ Ucnofb3oBaHmeM obmeHHoro kypca "cnot" Ha 31 gekabpsi 2011 r. u 31 gekabpsi 2010 r.

Oo
BOoCTpe6oBaHUA
M B CPOK MeHee Or3p012 Csbiwe 1 CBbiwe 5

3 mecsaueB MecsiLeB roga ner Utoro
31 pekabps 2011 r.
UToro peHexHble PMHAHCOBbIE
aKTUBbI 12 535 113 - - 12 648
[eHexHble cpencTea n nx
3KBMBAMNEHTHI 2 957 - - - 2 957
3a40mKeHHOCTb NokynaTenemn m
3aKa34nKoB 9 185 - - - 9185
Mpoyas nebutopckas
3aJ0/MKEHHOCTb 250 - - - 250
[Mpoyne puHaHCOBbLIE aKTUBbI 143 113 - - 256
UTtoro peHexHble PMHAHCOBbIE
obsAsaTenbcTBa (13 898) (10 429) (5 852) - (30179)
3anmbl 1 obnvraymm (1137) (9 845) (5 852) - (16 834)
3a0/MKEHHOCTb NOCTaBLLMKaM U
nogpsgymkam (12 520) (584) - - (13104)
Mpoyas kpegutopckas
3aj0/MKEHHOCTb (241) - - - (241)
Byaywive npoueHTHbIEe NnaTexu (391) (807) (563) - (1761)
Yuctble geHexHble puHaHCOBLIE
obszaTtenbcTBa Ha 31 aekabps
2011 r. (1 754) (11 123) (6 415) - (19 292)
31 pekabps 2010 r.
UToro peHexHble PMHAHCOBbIE
aKTUBbI 8731 27 1 - 8 759
[eHexHble cpencTea n nx
3KBMBAMNEHTHI 3089 - - - 3089
3a40mKeHHOCTb NoKynaTenemn m
3aKa34nkoB 5642 27 1 5670
UTtoro peHexHble PUHAHCOBbIE
obssaTenbcTBa (14 555) (8 042) (18 371) - (40 968)
3anmbl 1 obnuraumm (1 075) (6 403) (17 053) - (24 531)
3a0MKEHHOCTb NOCTaBLLMKaM U
nogpsavvkam (13 045) (1 639) (1318) - (16 002)
Mpoyas kpegutopckas
3a40MKEHHOCTb (435) - - - (435)
Byaywme npoueHTHbIe NnaTexu (558) (1 497) (1 481) - (3 536)
Yuctble geHexHble puHaAHCOBLIE
obszaTtenbcTBa Ha 31 aekabps
2010 r. (6 382) (9 512) (19 851) - (35745)

B TeueHue roga, sakoHumBLllerocst 31 gekabpst 2011 r., n roga, 3akoH4dmBLlerocs 31 gekabps 2010 r., Mpynna He
MMerna BbinyLEHHbIX/yaepXnBaembIX MPOM3BOAHBIX (PMHAHCOBbBIX MHCTPYMEHTOB.
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Ipynna «Connepc»
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30 YnpaBneHue coMHaHCOBLIMM pUCKaMU (MpoaorKeHue)

30.2 YnpaeneHue puckom kanumana

3agayamu pynnbl B 06nactv ynpaBneHns kanutanom siBnsieTcs obecneyeHne BO3MOXHOCTU [pynnbl npogomkaTb
HeMnpepbIBHY OEeATENbHOCTb B LIENSX COXPAHEHWUs! JOXOAHOCTU KanuTana Ans akLMOHEPOB W MOMyYeHUsl Bbirog
OPYrMMX  3aMHTEPecOBaHHbIMW CTOPOHaMW, a Tawkke MNOAAEepXKaHUs ONTMMaribHOW CTPYKTYpbl KanuTana ans
CHWXEHMs ero ctoMmocTu. [ns nopgaepxaHns W perynupoBaHus CTPYKTypbl kanutana [pynna moxer
KOpPEeKTUpoBaTb CyMMY AMBMAEHOOB, BbiNiayMBaeMblX akLMOHepaM, BO3BpaLlaTe KanuTan akymoHepam, BbinyckaTb
HOBblE aKUWM U NPOAAaBaTh akTVBbI C LENb0 YMEHbLLEHWUS 320/MKEHHOCTH.

Kak n ppyrme komnaHunm oTtpacnu, pynna ocywecTBNSeT KOHTPOMb 3a Kanutarom MCXoAs M3 COOTHOLLEHMWS
COBCTBEHHBIX U 3aeMHbIX CpeacTB. [aHHbIN nokasaTenb pPaccyMTbiBAETCS OEeNeHNeM YUCTOM  3af0IMKEHHOCTM Ha
cyMMy obLero kanutana u YACTomn 3agoimkeHHocTU. o MHeHuio pykoBoacTBa, Ha 31 gekabpsi 2011 r. obwasi cymma
Kanutana B ynpasneHuu coctaenseT 27 431 py6. (31 gekabpsa 2010 r.: 30 400 py6.).

CooTHoleHne COBCTBEHHbIX M 3aeMHbIX CPeACcTB Mo cocTosHuMio Ha 31 pgekabps 2011 n 31 pekabpa 2010 r.
COCTaBnsEeT:

31 pekabps 31 pekabps

2011 r. 2010r.
JonrocpoyHble KpeauTbl 1 3aMbl 5 851 17 053
KpaTKoCpo4Hble KpeauTbl U 3aiMbl 10 983 7478
MwuHyc: oeHeXHble CpeacTBa 1 UX 3KBUBANEHTOB (2 957) (3 089)
Yucrtaa cymma gonra 13 877 21 442
Kanutan 13 554 8 958
WITOro 4nmcTtbin gonr n kanutan 27 431 30 400
CoOoTHOLWEeHNe COGCTBEHHbIX U 3aeMHbIX CPeaCcTB 50% 70%

PykoBoacTteo 'pynnbl ocywecTBRAET NOCTOSAHHbLIA MOHUTOPUHT KO3MULMEHTOB pPeHTabenbHOCTU, PbIHOYHOW LieHbI
aKUMN WM  COOTHOLUEHMSI 3adO0fMKEHHOCTU U  KoadhpmumeHTa KanuTanmsauuu. YpoBeHb AMBUOEHAOB Takke
KoHTponupyeTtca CoBeToM AnpeKkTopos [pynnbl.

Cripasednusasi cmoumMocmb hUHaHCO8bIX UHCMPYMEHMO8

CnpaBegnueas CTOMMOCTb NpefcTaBnsieT cobovi CymMMy, Ha KOTOPYH MOXET OblTb OOMeHeH UHaAHCOBbIV
WHCTPYMEHT B XO4e TeKylleh onepaumMu Mexay 3auvHTEpeCOBaHHbIMWM CTOPOHaMW, 3@ WCKIMOYEHWEM CIy4vaeB
BbIHY>KAEHHON MpoJdaxu WUnu nukeugaumv. Havnyywum noaTBepXAeHueM CnpaBearnivBol CTOMMOCTU ABMSiETCs
KOTUpyeMasi Ha akTUBHOM PbIHKE LieHa (OMHAHCOBOIO MHCTPYMEHTA.

OueHouyHas cnpaseanveasi CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB onpegensanack [pynnon ncxoasa ns umeroLencs
PbIHOYHOM MHpOpPMaLMKN (eCnM OHa CyLIEeCTBOBana) 1 Haanexawmx Metoguk oueHkn. OgHako ons uHTepnpeTaumm
PbIHOYHOW MHdOpPMaLUKU B LENnsax onpeneneHnsl OLeHOYHOW CnpaBeasiMBON CTOMMOCTU HEOOXOOMMO MPUMEHSITb
npodeccnoHanbHble  CyxaeHus. OkoHOMuka Poccuiickon ®egepaumm nNpofoskaeT MposBNATb  HEKOTopble
XapakTepHble 0COBEHHOCTM, MNpUCYLLUME pasBMBAIOWMMCA pPbliHKAM, a 9KOHOMMUYECKME YCMOBUsi MNPOJOImKaloT
orpaHv4mBaTb 06beMbl aKTMBHOCTM Ha (PMHAHCOBLIX PbiHKaX. PbIHOYHbIE KOTMPOBKM MOFYT ObITb HeakTyarbHbIMU
NN oTpaxaTb CTOMMOCTb MPOAAXM MO HU3KUM LEeHam W, BBMAY ITOrO, HE OTpaxaTb CrnpaBeanvByld CTOMMOCTb
dUHaHCOBbLIX WHCTPYMeHTOB. [lpu onpegeneHun cnpaBeanvBo  CTOMMOCTM  (DMHAHCOBLIX MHCTPYMEHTOB
PYKOBOACTBO MCMOMb3YET BCIO MMEIOLLYHOCH PLIHOYHYIO MHpopMaLmio.

CnpaBeanuBasi CTOMMOCTb AOMTOCPOYHbIX KPeauTOB U 3aiMoB npeactaernieHa B [Npumevanun 17. BanaHcosas
CTOMMOCTb MPOYNX (PUHAHCOBbLIX MHCTPYMEHTOB NPUONN3MTENBHO paBHa NX CNpaBeanvBoi CTOMMOCTW.

31 YcnoBHble 06513aTeNbCTBA, AOrOBOPHLIE 065A3aTeNbCTBA U ONnepaLoOHHbIE PUCKU

CydebHbie pasbupamenbcmea. K pynne nepuognyeckn, B XOoAe TeKyllel AesTernbHOCTW, MOryT nocTynaTb
nckoBble TpeboBaHusi. Ha ocHOBaHWM COBCTBEHHbIX OLLEHOK M MPOGECCUOHANbHbBIX KOHCYNbTaLMA C COOCTBEHHBIMU 1
CTOPOHHUMU crneunanmncTtamMmm pykoBoacTBO nonaraet, 4To y prnnbl He BO3HUKHET CyLleCTBEHHbIX y6bITKOB B CBA3U C
TakKUMU NCKaMMN.

Hanozoeoe 3akoHodamesibcmeo. Poccuinckoe HarnoroBoe 1 TaMoXKeHHOe 3aKOHOOATENbCTBO ABMAETCA 0ObEKTOM
HEeOaAHO3HAa4YHOro TOJIKOBaAHUA W 4acCTbIX N3MEHEHUN. MHTepﬂpeTaLl,l/lﬂ COOTBETCTBYylOLEero 3akoHodaTenbCTBa
pykoBoACTBOM [pynnbl NPUMEHUTENbHO K onepauusiM 1 XO3ANCTBEHHOW AeAaTenbHOCTU [pynnbl MOXeT ObiTb
ocrnopeHa COOTBETCTBYHOLLMMU PEryNUPYOLLMMK OpraHamMm.
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31 YcnoBHble U AOrOBOpHLIe 06513aTeNbLCTBA U onepauuoHHble PUCKK (NpoJosnkeHune)

Poccuiickne HamnoroBble opraHbl MOryT 3aHsITb Gonee XecTKyto Mo3uumio Npu UHTeprnpeTauMmn 3akoHodaTenbcTea u
NPOBEpPKE HaroroBbIX pacyeToB, U CYLLECTBYET BEPOSITHOCTb TOro, YTO ByAyT OCMOpPEHbI onepaumn 1 MeponpusiTus,
KOTOpble paHee He ocnapuBanucb. JTO BKMAYaeT coOMaeHMe AaHHbIMWM OpraHaMu PyKOBOACTBa Bbicluero
apbuTpakHoOro cyaa B OTHOLUEHUW MPEeTEeH3U Mo u3bexaHuo HanorooboXKeHUs NMpy NPOBEpPKE 3KOHOMMYECKOM
CYLHOCTU U (DUHAHCOBO-XO3SIUCTBEHHOW Lienu onepauui. YkasaHHble Bbille 06CTOSTEnbCTBa MOrYT MOBLICUTH
YPOBEHb 1 YBEMUYUTb YacTOTy NPOBEPOK HANOroBbIX MHCMEKLNNA.

B pesynbTarte MoryTt OblTb Ha4yucneHbl 3HauYuTenbHble CYMMbl OOMOJIHUTENbHbLIX Hanoros, UJTpan)OB N MNeHn.
Hanorosble npoBepKn MOryT OXBaTblBaTb TP KaneHaapHbIX roga [aedTteribHOCTH, HenocpencTtBeHHO
npegLwecTsoBaBLme rogy nposepku. MNpu onpegeneHHbix obcTosaTenbCcTBax NpoBepke MOryT ObiTb MOABEPrHyThI
6onee paHHWe nepuoapl.

Bo3mOxHbI pasnuyHbie TONKoBaHUA U cnocobbl NpuMeHeHust Hanorosoro kogekca P®. Hanpumep, ons poccuickmx
HanoronnaTenbLlWKOB, B Cry4ae ecnv HenorawleHHble KpeauTbl KOHTPOMMPYKTCA WHOCTPaHHOW KOMMaHuen,
HaMNpsIMy0 UNN KOCBEHHO Bragetolein 6onee 20% yCTaBHOrO Kanutana pPOCCUIACKOW KOMMaHUW, K NpoLeHTam no
COOTBETCTBYIOLLMM KpPeanMTaM MOryT NMPUMEHATLCHA MpaBuna HeAoCTaTOYHOW Kanutanusauuun, Oaxe ecnv KpeauTbl
npegocTaBneHbl POCCMICKMMU BaHkamu Ans (pUHaHCMPOBaHUST XO3ANCTBEHHOW AesiTenbHOCTM B Poccuu. Mockonbky
POCCUICKOE HanoroBOE 3aKOHOOATENbCTBO B HEKOTOPbIX OOMacTsX He COAEPXMT TOYHO OnpeneneHHbIX |
OKOHYaTemNbHbIX NPaBum 1 NPUHLMNOB, APYrMe HaroroBble BOMPOCHI, BKIOYas OLEHKY HamnoroBbix 6a3, MoryT Tawkke
UMETb PasfnuyHble WHTepnpeTauum. TeM He MeHee, pPYKOBOACTBO CYMTAET, YTO €ro WHTepnpertauus
COOTBETCTBYIOLLEr0 3aKOHOAATENbCTBA ABMAETCA MPaBUIIbHON U YTO HANOroBble, BanmtOTHLIE U TAMOXEHHbIE MO3ULUN
pynnbl 6yayT noaTBEPXKAEHbI.

Poccuiickoe 3akoHoaaTensCcTBO B 06nacT TpaHCcgepTHOro LieHoobpa3oBaHusi, BCTYNvBLLIEE B AEACTBUE B TEKYLLEM
nepuoge, NpUMeHAETCA NepcnekTMBHO K HOBbIM onepaumam ¢ 1 aHeBaps 2012 roga. HoBoe 3akoHogaTenscTBO
BBOAWT 3HauMTENbHblE TPEOOBaAHNS K OTYETHOCTM U AOKyMeHTauuu. 3akoHoaaTensCcTBo B 0bnactu TpaHcdepTHoro
LeHoobpa3oBaHus, MPUMEHNMOeE K ornepaumsim, ocyllecTBreHHbIM 31 aekabps 2011 roga unm o 31O Aathl, Takke
npeaycMmaTtpvBaeT MpaBO HamNoroBblX OPraHOB Ha OCYLLECTBIIEHNE KOPPEKTUPOBOK B OTHOLUEHUWU TpaHcdepTHOro
LeHoobpa3oBaHUS WM HavucneHue [OOMOSNHUTESNbHbIX HanoroBblx 0053aTenbCTB MO BCEM  KOHTPONMPYEMbIM
onepaumaM B Cry4ae, €CnM pasHuMua Mexay LeEeHOM onepaummM W pbiHOYHOM UeHon npesbiwaeTr 20%.
KoHTponvpyembie onepauun BKNoYaoT B cebsi coenku Mexay B3aMMo3aBWCMMbIMKU CTOPOHaMK (B COOTBETCTBUM C
onpeneneHneMm Hanorosoro kogekca Poccuiickon ®epepauun), Bce MexayHapodHble onepauuu (Kak co
CBSI3aHHbIMW, Tak U C HECBSI3aHHbLIMW CTOPOHaMW), CAENKW, NPW KOTOPbIX HaroronnaTenbLuK NCNosb30Bas LEeHbI,
otnuyarowmecs 6onee yem Ha 20% OT LEH, UCMOMb30BaHHbLIX AMS1 aHANOrM4HbIX Onepauuii TeM Xe cambiM
HanoronnaTenbLMKOM B Te4YeHWe KOpPOTKOro nepuoda BpeMeHu, a Takke OGapTepHble onepauun. CyllecTBytoT
3HauuTENbHbIE TPYAHOCTM B TOMKOBAaHUM W NPUMEHEHMM 3aKkoHodaTenbcTBa B ob6nactM TpaHcdepTHoro
ueHoobpasoBaHus. Jltoboe cyulecTBylollee pelleHne cyaebHbIX OpraHoB MOXeT OblTb WCMONb30BaHO Kak
PYKOBOACTBO, HO MpWU 3TOM He MMeeT 006s13aTenbHOM HPUONYECKON CUrbl MPU MPUHATAM PELLUEeHUIn OpYyrumu
cynebHbIMM opraHamMm nnu cyaebHbIMM opraHamm 6oree BbICOKOW MHCTaHLMK.

Mo oueHkaM pyKOBOACTBA, BEPOSITHblE PWUCKWU, OTHOCSILLMECS K BblllEyKa3aHHbIM BOMPOCAM, MOTYT CyLLECTBEHHO
CHU3UTb MpU3HaHHble yObITKM Byaylumx nepuogoB. OQHaKo y PyKOBOACTBA HET OCHOBaHWI monaratb, YTO B X0oAe
OCYLLECTBNEHNS AEATENBHOCTU MOTYT BO3HUKHYTb HANoroBble PUCKM.

O6sizamenibcmea KanumasnbHo20 xapakmepa. Ha 31 nekabps 2011 r. o6was cyMma JoroBopHbIX 06513aTenbeTs
no NPUOBPETEHMIO NN CTPOUTENLCTBY OCHOBHbIX CpeacTB cocTaBuna 129 pyb. (31 gekabps 2010 r.: 727 pyb.).

OzpaHu4dumersibHble ycsiogusi. B pamkax HeKoTOpbiX KpeauTHbIX cornaiwleHuid [pynna ob6sizaHa cobniogaTtb
OorpaHuyuTEnNbHbIE YCNoBUA. HapyLleHne 3TUX NONMOXEHNA MOXET NPefoCTaBUTb KPeauTopy NpaBoO COKPaTUTb CPOK
BbINnatbl 3ariMa 1 notpeboBaTtb ero HeMeaIeHHOro NoralleHus.

Mocne npoBepkn Bcex MOMy4YeHHbIX OTKa30B OT npaBa TpeboBaHWs BO3BpaTa kpeauta pykoeoacTBo [pynnbl
yaoctoBepunock, 4To Ha 31 gekabpsi 2011 r. Mpynna nonHocTblo cobnogaeT BCe OrpaHUYUTENbHbIE YCMOBUS B
pamMKax 3aKoYeHHbIX [OOroBOPOB, BKMHOYas KpeauTHble cornawleHns c¢ kpeguTtopamu (31 pekabpst 2010 r.:
UCKMIOYeHU HeT). Bce cnyyan HecobntogeHusl orpaHMunTENbHbIX 00513aTenbCTB B TeUeHWe roaa Obinn ycTpaHeHbl
po 31 gekabpst 2011 r. (2010 r.: UCKMIOYEHUIA HET).

Ha paty yTBepXaeHus HacTosiLen KOHCONMAMpOBaHHOW (DMHAHCOBOW OTYETHOCTM PYKOBOACTBO [pynnbl nonaraer,
yTo pynna B NONHOM 06beMe BbINOMHWIA BCe OrpaHNYnUTENbHbIE 00s13aTenbCTBa.
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31 YcnoBHble U AOrOBOpHLIe 06513aTeNbLCTBA U onepauuoHHble PUCKK (NpoJosnkeHune)

Bonpocbl oxpaHbl okpyxarouwjel cpedsbl. B HacTosilee BpeMsi NpupogooxpaHHoe 3akoHodaTenbcTeo B Poccum
M3MEHHAEeTCA W nepecMaTpuBaeTCs MO3NUMSA rOCyAapCTBEHHbIX opraHoB Poccuiickon degepaumm OTHOCUMTENbHO
obecneyeHus ero cobmiogeHus. pynna npoBOAMT NEPUOOMYECKYID OLIEHKY CBOMX 0053aTenbCcTB B pamkax
3akoHodaTenbcTBa 00 OxpaHe oKpyxarluei cpedbl. 10 Mepe BbIsIBNeHWs 00513aTeNbCTB OHW He3aMeanuTerbHO
oTpaxarTcs B OTYETHOCTU. MoTeHumanbHble 06s3aTenbCTBa, KOTOPbIE MOTYT BO3HUKHYTEL B pesyrnbTaTe U3MeHeHUs
CYLLECTBYIOLLEro 3aKkoHOAaTeNbCTBa M HOPMATMBHbLIX aKTOB, a Takke B pesynbTaTe cynebHOW NpaKkTuKu, He MoryT
OblTb OLlEHEHblI C AOCTaTOYHOM CTENEHbID HALEXKHOCTWU, XOTS M MOryT OKasaTbCsl 3HaYMTENbHbIMW. PykoBOACTBO
lpynnbl cuyuTaeT, 4TO B YCMOBUSIX CYLLECTBYIOLIEN CUCTEMbl KOHTPOMs Haja coOnogeHMeM  OEeNCTBYHOLLEro
NPUPOAOOXPAHHOTO 3aKOHOAATENbCTBA HE WMMEETCH 3HAuMTeNbHbIX 00513aTenbCTB, CBA3AHHLIX C HAHECEHWEM
yuwiep6a okpyxatoLlen cpese.

32 OcHoOBHbIe AoYepHUE KOMMNaHuu

OCHOBHbIE JO4EPHNE KOMMaHWUK, BKIIOYEHHbIE B KOHCONUAMPOBAHHYIO OTYETHOCTL [pynnbl, 1 YPOBEHb KOHTPONS Haz
HWMM CO CTOPOHBI pynnbl NpeacTaBneHbl HKE:

31 pekabps 2011 31 pekabpsa 2010

r. r.
% obwen cymmbl % obLien CymMblI
aKLMOHEPHOro aKLMOHEPHOro
KomnaHnuna DeaTtenbHOCTb KanuTtana KanuTtana
OAO «Connepc — HabepexHble
YenHbl» (paHee OAO «3aBoj
MUKPOMUTPaXKHbIX MponssoacTBo 1 peanunsauus
aBTOMObOUNEN») nerkoBbIx aBToMobunen 100 100
OAO «Connepc — Enabyra»
(paHee OO0 «CeBepctanbaBto-  [1poM3BOACTBO U peanu3aums
Enabyra») KOMMepYecKkMx aBTomobunen 100 100
000 «[L, Connepc» (paHee
00O «CeBepcTanbaBTo») Peanuzauus aBTomobunei 100 100
00O "dopa-Connepc XonguHr" Mpoun3BoacTBO 1 peanusaums
(paHee OO0 "Connepc-Kama") NErkoBbIx aBToMobunen - 100
000 "oopa-Connepc Enabyra”
(paHee OO0 "CysepcTranbasTo- MponssoacTBo 1 peanunsauus
YenHb!") KOMMepYecKkMx aBTomobunen - 100
00O «Toprosbln oM
«Connepc» (paHee OO0
«ToproBbln OM
«CeBepcTanbLaBTo») Peanuzauus aBTomobunei 100 100
OO0 "Toprosbin gom Connepc
Mck" (paHee OOO "Connepc-
passuTne") Peanuzauus aBTomobunei 100 100
000 «TypuH-ABTO» Peanuzauus aBTomobunei 100 100
Mpon3BoacTBO 1 peanusaums
asuraTtenen ans nerkoBbIx
OAO «3aBOmKCKUN MOTOPHbIN aBTOMOOWNEW, rPY30BUKOB 1
3aBoa» aBTOOYCOB 73 73
Mpoun3BoacTBO 1 peanusaums
OAO «YnbsaHOBCKMI NEerkoBbIX aBTOMOOUNEen, MarnbIx
aBTOMOOUMbHbLIN 3aBOA» rpy30BUKOB 1 MUKPOaBTODYCOB 66 66
3AO «Connepc-Acysy» (paHee Mpoun3BoacTBO 1 peanusaums
3A0 «CesepcranbasTo-Ucyay») KOMMepYecKMx aBTomobunen 66 66
000 «Connepc-LWTamn» LtamnoBka 100 100
000 «Connepc — danbHun
BocTok» Mpoun3soacTeo aBTOoMObUNEN 100 100
OO0 "OL, YA3" Peanusauua aBTomobunen 100 66
000 "YA3-Cepsuc" O6cnyx1MBaHe 1 Npoaaxu 66 66
000 "3M3-Cepauc" O06cnyxMBaHMe 1 NPoOAAXKM 73 73
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32 OcHoOBHbIe AoYepHUE KOMMNaHUU (NpoaoIKeHne)

B Tabnuue npenctaBneHbl npaBa rofioca [pynnbl, OTHOCSLLUMECS K MpUHAZnexawym el NpoueHTHbIM [OoNsSM
OObIKHOBEHHbIX aKUMI KOMMaHWiA, U dakTuyeckme Oonu yvacTust B OOLLei BenuuMHe akLMOHEpHOro Kanutana,
npeacTaBneHHOro 06bIKHOBEHHbLIMW U MPUBUIErMPOBAHHBIMU aKLUSIMU.

B TeueHue roga, 3akoHumBLuerocsi 31 gekabpsa 2011 r., B paMmkax BHYTPeHHelN peopraHmsauum pynnbl chakTmyeckas
ponsa ydactua pynnel B akumoHepHom kanutane OAO «3aBorkckuii MoTopHbI 3aBOA» YMeHbLUMNach; TeM He
MeHee, pynna coxpaHuna gono 6omMbLUMHCTBA, U KONMYECTBO €€ MNpaB rofioca He n3MeHunocb. B pesynbtaTe aTon
peopraHu3auum B otyeTe 06 n3ameHeHnn kanutana 6bina oTpaxeHa cymma B pa3mepe 358 py6.

B TeueHue roga, 3akoHumBLuerocsi 31 gekabpsa 2010 r., B paMkax BHYTPeHHelN peopraHusauum pynnbl chakTuyeckas
ponsa ydactua pynnel B akumoHepHoM kanutane OAO «3aBorkckuini MoTopHbI 3aBOA» YMeEHbLUMNAch; TeM He
MeHee, pynna coxpaHuna gono 6omMbLUMHCTBA, U KONMYECTBO €€ MNpaB rofioca He 3MeHunocb. B pesynbtaTe aTon
peopraHu3auum B otieTe 06 n3mMeHeHnn kanutana 6bina oTpaxeHa cymma B pa3mepe 65 py6.

33 CoObITHA nocne oT4eTHOM AaThbl

B anpene 2012 ropa C6epbaHk ogobpun HoBbI 3aem Ha cymmy 5 000 py6.

B anpene 2012 roga pynna o6bsiBuna o6 M3MEHEHUU MPOLIEHTHOM CTaBKM CBOEro OGNMrauuoHHOro BbiMycka C
13,0% Ha 9,25%. Bbinyck obnuraumin 66in npomsseneH paHee Ha cymmy 1 843 pyb.

27 anpens 2012 roga CoBeT AMPEKTOPOB pekoOMeHAOoBasn He BbiNfaymMBatb AUMBMAEHAObI 3@ rod, 3akoHumswmics 31
nekabps 2011 r. OTo pelleHne NOANEXUT YTBEpXKAEeHWo Ha obwem cobpaHun akumoHepoB. [laHHOe pelueHue
OOIMKHO BbITb 0406peHo O6LwmM cobpaHnem akLMOHEPOB.

53

HaCTOHLLLMI;I BapunaHT d)MHaHCOEOI;I OTYETHOCTU NnpeacTaBndeTt cobon nepesoj C opuUriHana, BbINOSIHEHHOroO Ha aHrnUitckoMm s3blke. bbino nNpeanpuHATO BCe HeOGXO,ClMMOe ansa
obecneyeHnsi Toro, YToGbl nepeBod TOYHO OTpaxan MCXO,CleIIZ AOKYMEHT. BmecTte ¢ TeM, BO BCEX BOMpocax TOJSIKOBaHUA MH(i)OpMaLLMM, B3rNaA40B Unn MHEeHMiA BapunaHT
OTYETHOCTU Ha UCXOAHOM A3blKe MMeeT NpeuMyLLecTBO Nepea TEKCTOM nepesoaa.



